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MﬁHESM-IA—SB‘lﬂGE. GUJARAT, INDIA
CORFPORATE OFFICE: 304, KANKAVATI COMPLEX, SINGHNPGR—CAUSEWHY ROAD,
KATARGAM, SURAT — 395004, GUJARAT, INDIA
CIN: U29253GJ2010PTCO59798
EMAIL ID: kaipesh.gnti@-glepl.cum
CONTACT NO.: 081-9725519974

NOTICE

To,
The Members,
Greenleaf Envirotech Private Limited

Dear Sir/Madam,

NOTICE is hereby given that an Annual General Meeting of the members of GREENLEAF
ENVIROTECH PRIVATE LIMITED be held on Tuesday, 18" July, 2023 at 11:00 A.M. at the
Registered Office of the Company at Shop No. 105, Near Rangoli Flat, Radhanpur Road,
Mahesana-384002, Gujarat, India.

Kindly make it convenient to attend the above Meeting.
A copy of the agenda of the business that are likely to be transacted at the meeting is

enclosed herewith for your kind perusal,

For, Greenleaf Envirotech Private Limited

'iﬁrﬁi

\.
Kalpesh Gordhanbhai Goti
Director

DIN: 02888791

Date: 10.06.2023
Place: Surat
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AGENDA FOR ANNUAL GENERAL MEETING OF MEMBERS TO BE HELD ON TUESDAY, 18

JULY, 2023:

———e e e M 2%

Date: 18.07.2023

Time: 11:00 A.M.

Place: Shop No. 105, Near Rangoli Flat, Radhanpur Road, Mahesana-384002, Gujarat, India

INDEX
Agenda : Particulars
Item No.
s To elect Chairman of the Meeting
2, Confirmation of Quorum of the Meeting
. To take note of leave of absence, if any
4. To receive, consider and adopt the Audited Financial Statements of the Company
for the Financial Year ended 31st March, 2023 tegether with the Reports of the
Board of Directors and Auditors thereon - A
3 To consider and approve increase in Authorized Share Capital of the Company _
5. To consider and approve the alteration of Memorandum of Association of
Company consequent to increase in Authorized Share Capital
¥ To consider and approve the issue of Banus Shares
8, To consider and approve the shifting of registered office from ane city to anather
_ | city within same State i
g, To consider and approve limits of borrowing powers of the Board pursuant to
section 180 (1) (c} of the Companies Act, 2013 3
_ 10, To transact any other business with the permission of the Chair - i‘
3L Vote of Thanks

For, Greenleaf Envirotech Private Limited

LA

Kalpesh Gﬂrdhantﬁhai Goti

Director

DIN: 02888791

Date: 10.06.

Place: Surat

2023
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NOTES TO AGENDA FOR THE ANNUAL GENERAL MEETING TO BE HELD ON TUESDAY, 181
JULY, 2023;

e

A, Item No. 1:
TO ELECT CHAIRMAN OF THE MEETING:

The Chairman of the Meeting shall be elected by voting through show of hands. The
Chairman will then commence the proceedings of the Annual General Meeting.

B. Item No. 2:
CONFIRMATION OF QUORUM OF THE MEETING:

The business shall be transacted at Meeting when there is a valid guorum bath at the time
when the meeting is called to order and throughout the meeting. The Chairman will
confirm the presence of the quorum of the Annual General Meeting,

C. ltem No. 3:
TO TAKE NOTE OF LEAVE OF ABSENCE, IF ANY:

Leave of absence may be granted to the director{s) and/or member(s) who conveys his/her
Inability to attend the meeting,

D. Item No. 4:
TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINAMCIAL STATEMENTS OF THE
COMPANY FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023 TOGETHER WITH THE
REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THEREON:

To consider and If thought fit, to pass, with or without medification(s), the following
resolution as an Ordinary Resolution:

RESOLVED THAT the Audited Balance Sheet as at 31st March, 2023 and Profit & Loss Aceaunts
for the year ended 31st March, 2023 along with the Report of Board of Directars and Auditor's
Report as placed before the Meeting, be and are hereby approved

E. Iltem No. 5:
TO CONSIDER AND APPROVE INCREASE IN AUTHORIZED SHARE CAPITAL OF THE
COMPANY:

To consider and if thought fit, to pass, with or without maoditication({s), the following
resolution as an Ordinary Resolution:
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RESOLVED THAT pursuant to the provisions of Section 61 and other applicable provisions,
if any, of the Companies Act, 2013 and rules made thereunder and pursuant to Clause A(A)
of Articles of Association of the Company, consent of members of the Company be and s
hereby accorded to increase the Authorized Share' Capital of Company from
Rs.3,00,00,000/- (Rupees Three Crores only) divided into 30,00,000 (Thirty Lakhs) equity
shares of Rs.10/- (Rupees Ten only) each to Rs.6,50,00,000/- (Rupees Six Crores Fifty Lakhs
only) divided into 65,00,000 (Sixty Five Lakhs) equity shares of Rs. 10/~ (Rupees Ten only)
each by creation of 35,00,000 (Thirty Five Lakhs) equity shares of Rs. 10/- (Rupees Ten
only) each,

F. Item No. B:
TO CONSIDER AND APPROVE THE ALTERATION OF MEMORANDUM OF ASSOCIATION OF

COMPANY CONSEQUENT TO INCREASE IN AUTHORIZED SHARE CAPITAL:

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions,
if any, of the Companies Act, 2013, present Clause V of Memorandum of Association be
altered and substituted with the following clause:

V. The Authorized Share Capital is Rs. 6,50,00,000/- (Rupees Six Crores Fifty Lakhs only)
divided into 65,00,000 (Sixty Five Lakhs) Equity Shares of Rs, 10/- (Rupees Ten only)
each.

G. Item Na. 7:
TO CONSIDER AND APPROVE THE ISSUE OF BONUS SHARES:

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 63 and other applicable provisions, if
any, of the Companies Act, 2013 read with Rule 14 of the Companies (Share Capital and
Debentures) Rules, 2014 (including any statutory modification or re-enactment thereof for
the time being in force) and pursuant to Clause 4{B) of Articles of Association of the
Company, censent of members of the Company be and is hereby accorded 1o issue



GREENLEAF ENVIROTECH PRIVATE LIMITED

REGISTERED OFFICE: SHOP NO. 105, NEAR RANGOL!| FLAT, RADHANPUR ROAD,
MAHESANA-384002, GUJARAT, INDIA
CORPORATE OFFICE: 304, KANKAVATI COMPLEX, SINGANPOR-CAUSEWAY ROAD.
KATARGAM, SURAT — 385004, GUJARAT. INDIA
CIN: U29253GJ2010PTC0597986
EMAIL ID: kalpesh.goti@glepl.com
CONTACT NO.: 081-8725519874

23,66,250 (Twenty Five Lakhs Sixty Six Thousand Two Hundred and Fifty) equity shares of Rs.
10/- (Rupees Ten Only) each as bonus shares of an aggregate nominal value upto Rs.
2,56,62,500/- (Rupees Twa Crores Fifty Six Lakhs Sixty Two Thousand and Five Hundred
Only) to existing equity shareholders of the Company in the proportion of 5:4 j.e. 5 {Five)
equity shares of nominal value of Rs. 10/- each to be given for every 4 (Four) equity share of
nominal value of Rs. 10/- each presently held by the existing shareholders of the company.

RESOLVED FURTHER THAT 25,66,250 (Twenty Five Lakhs Sixty Six Thousand Two Hundred
and Fifty) benus equity shares of Rs. 10/- (Rupees Ten Only) each, be issued in the
proportion of 5.4 j.e. 5 (Five) equity shares of nominal value of Rs. 10/~ each to be given for
every 4 (Four) equity shares held, to the existing equity holders as per the list of aliottees
tabulated below:

sr. | Name& Occupation Address of allottee Nationality of | No. of Shares
No, of Allottee allottee Allotted
1 i{arpesh Gordhanbhal Goti | B-58/59, Haridarshan Irdian 12,51,250
Soc, Laxmikant Ashram
PAN: AQFPGET08D Road, Katargam, Surat-
395004,
Occupation: Business Gujarat,
India |
2. | Gopiben kalpesh Goti B-58/59, Haridarshan Indian 9,21,250
Soc, Rashi Circle,
PAN: ANAPNSGS5D Katargam, Surat-
395004, Gujarat, India
Occupation: Business
3. | Pravinbhai Punjabhai Goti | 16, Shreeji Park Indian 12,500
Society, Laxmikant -
PAN: ABAPG38410 Ashram Road,
Katargam, Surat-
Occupation: 395004, Gujarat, India
Business |
4. | Vinubhal A Chaudhary S/o: Ashvinbhai Indian 1,35,000
PAN: AFGPCO302G Chaudhary, Rupal,
Occupation; Business Mahesana - 384001,

Gujarat, India
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3. | Himanshu Bharatbhaij S/o Bharatbhai Indian 55,000
Chaudhari Valjibhai Chaudhary,
Vachalo Vas, Rupal,
PAN: BINFCO353C Sobhasan, Mahesana -
Occupation: Business 384001, Gujarat, India
6. | Namrata Kaushik Vyas C/604, Vrindavan Indian 60,000
Helghts, Yashwant Viva
PAN: ALUCPVARG3L Township, Pragati
Nagar, Opp, Yashwant
Occupation: Business Emerald Tower, Vasaj
East, Vasal, Palghar -
401208, Maharashtra
7. | Premal Mahendrabhai B/6, Rameshwar Indian 12,500
Shukla Saciety, B/h
Anandwadi Bus Stop,
PAN: BKZPS3401B8 Ishapur, Ahmedabad-
382443, India
Occupation: Business
8. | Prerna Shukla B/B, Rameshwar indian 2,500
Society, B/h
PAN: IGPS4568K Anandwadi Bus Stop,
Isanpur, Ahmedabad-
Occupation: Business 382443, India
9. | Devyani Ashishkumar B/6, Rameshwar Indian 11,250
Shukla Society, B/h
Anandwadi Bus Stop,
PAN: GTPPSBEA6SM lshanpur, Ahmedabad-
Occupation: Business 382443, India
10. | Khyati Pradeep Joshi 6/30, Malad Co, Op. Indian 60,000

PAN: AICPI7B7T7K

Dccupation: Business

Soc., Poddar Park,
Malad East, Mumbai -
400097, Maharashtra,
India
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B T Anju Singh House D45, SLFVed |  Indian | 31250
Vihar Loni, Dehat, |
| | PAN: BWPPS5373G Ghaziabad - 201102, |
| India
| Occupation: Business |
-
| 12, | Mohit Sanjay Joshi 51/9, A16, KK Road, " Indian _F_ 2,500
2nd Street, Pragathi
| PAN: EGUPM7884) Nagar Appartment,
| Ambattur, Tiruvallur,
| Occupation: Business Tamilnadu - 600053,
India
: |
13, | Deepak Sharma 10, Maulesh Indian ! 11,250
Appartment,
FAN: AXGPS04044 Vasundhara Society,
Gulbai Tekra,
Cccupation: Business Ellisbridge, Ahmedabad
- 380006, Gujarat, India
|

ltem No. 8:
TO CONSIDER AND APPROVE THE SHIFTING OF REGISTERED OFFICE FROM ONE CITY TO

ANOTHER CITY WITHIN SAME STATE:

Ta consider and If thought 1it, to pass with or without modification the following resolutions
as special Resolution:

RESOLVED THAT pursuant to the provisions of section 12 and other applicable provisions, if
any, of the Companies Act, 2013 read with rules mada thereunder (including any statutory
madification(s) or re-enactment thereof for the time being in farce), consent of members be
and Is hereby accorded to shift the Registered Office of the Company from Shop Na. 105,
Near Rangoli Flat, Radhanpur Road, Mahesana-384002, Gujarat, India to 3w Floor, Room No.4,
Plot No. 27-35, Kankavati Complex, Nandanvan Group M. Sot, Singanpore Road, Surat —
395004, Gujarat, India with effect from 18.07.2023,

RESOLVED FURTHER THAT board of directars be and are hereby authorized to change
address of the Registered Office of Company to the above mentioned new address in the
letterheads, invoices, bills and all other documents, as may be necessary,
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RESOLVED FURTHER THAT any one of the existing directors of the company be and is hereby
authorized, on behalf of the company, to sign and file applications along with necessary
documents, with Government Bodies, Semi-Government Bodies, Banks and other Institutions
and authorities, as may be required, to change the address of Registered Office of the
Company in their official records and to do all such acts and deeds as may be necessary and
expedient to give effect to the above resalution.

Item No. 9:

TO CONSIDER AND APPROVE LIMITS OF BORROWING POWERS OF THE BOARD PURSUANT
TO SECTION 180{1)(C) OF THE COMPANIES ACT, 2013:

To consider and if thought fit, to pass either with or without modification (s), the following
resolution, as a Special Resolution;

RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Meetings of Board and
its Powers) Rules, 2014, Including any statutory modification(s) thereto er re-enactments
thereof, the consent of the members of the company be and is hereby accorded to the
Board of Directors of the company to borrow money, as and when reguired, froem bank(s),
financial Institution(s), foreign lender(s), any body corporate entity(ies), authority(ies),
through suppliers credit, through any other instruments either in Indian rupees or in such
other foreign currencies as may be permitted under law from time to time, notwithstanding
that money so borrowed together with the monies already borrowed by the company, if
any, apart from temporary loans obtalned from the Company's bankers in the ardinary
course of business, may exceed the aggregate of the paid-up share capital of the company
and its free reserves, provided that the total amount so borrowed by the Board shall not at
any time exceed Rs. 50,00,00,000/- (Rupees Fifty Crares Only),

FURTHER RESOLVED THAT the Board of Directors of the company, be and is hereby
authorized to delegate all or any of the powers conferred on it by or under the foregoing
Special Resolution to any Committee of Directors of the company or to any Director of the
company or any other officer(s) or employeels) of the company as it may consider

apprapriate in order to give effect to this resolution.

item No. 10:
TO TRANSACT ANY OTHER BUSINESS WITH THE PERMISSION OF THE CHAIR:
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The members shall discuss the matters, if required, which are not specified in the above

agenda items except those requiring proper notice, with the consent of Chairman of the
meeting.

. ltem No, 11

The meeting shall concluded with a Vote of Thanks to the Chalr.

For, Greenleaf Envirotech Private Limited

'l':;, T,
f_
Kalpesh Gordhanbhai Goti
Director
DIN: 02888791

Date: 10.06.2023
Place: Surat

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IN THE ABOVE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXY(IES) (SUBJECT TO THE LIMITS SPECIFIED UNDER SECTION
105 OF THE COMPANIES ACT, 2013) TO ATTEND AND POLL AND TO VOTE AT THE ABOVE
MEETING INSTEAD OF HIMSELF, PROXY NEED NOT BE A MEMBER. PROXY FORM IN
ORDER TO BE EFFECTIVE SHOULD BE LODGED WITH THE COMPANY AT THE REGISTERED
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OFFICE OF THE COMPANY AT LEAST 48 HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

2, AN EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013 IN RESPECT OF AFOREMENTIONED BUSINESS IS ATTACHED.

3. ALL DOCUMENTS REFERRED TO IN THE NOTICE OR IN THE ACCOMPANYING
EXPLANATORY STATEMENT ARE AVAILABLE FOR INSPECTION BY THE MEMBERS ON ALL
WORKING DAYS EXCEPT SATURDAYS, SUNDAYS AND PUBLIC HOLIDAYS BETWEEN 11.00
A.M. TO 1.00 P.M. PRIOR TO THE DATE OF EXTRADRDINARY GENERAL MEETING AMND
WILL ALSO BE AVAILABLE FOR INSPECTION AT THE MEETING.

For, Greenleaf Envirotech Private Limited

iy

Kalpesh Gordhanbhai Goti
Director
DIN: 02888791

Date: 10.06.2023
Place: Surat

EXPLANATORY STATEMENT TO BE ANNEXED TO THE NOTICE OF ANNUAL GENERAL
MEETING OF GREENLEAF ENVIROTECH PRIVATE LIMITED TO BE HELD ON TUESDAY, 18~

JULY, 2023 PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

. Increase in Authorized Share Capital of the Company:
Company is required to increase its Autharized Share Capital from present Rs. 3,00,00,000/-
{Rupees Three Crores only) to Rs. 6,50,00,000/- (Rupees Six Crores Fifty Lakhs only)
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Pursuant to the provisions of Section 61 of the Companies Act, 2013, a Private Limited
Company having share capital may, if 5o authorized by its articles, alter its memorandum in its
general meeting to increase its Authorized Share Capital by such amount as It thinks
expedient. Clause 4{A) of the Articles of Association of the Company authorizes Increase in
Authorized Share Capital of the Company.

The Company is required to increase jts Autharized Share Capital for further allotment of its
eguity shares.

Hence, your directors recommend to pass the resolution mentioned N AGM Natice under the
corresponding subject matter, as an Ordinary Resolution.

None of the directors of the company is interested in the above business,

Alteration of Memorandum of Association of the Company:

Conseguent to the above increase in Authorized Share Capital, the Company shall be reguired
toalter “Clause V— Capital Clause" of its Memorandum of Association.

Pursuant to the provisions of Section 13 read with Section 61 of the Companies Act, 2013, the
Company may by Special Resolution alter the provisions of its Memorandum of Association.

Hence, your directors recommend to pass the resolution mentioned in AGM Notice under the
corresponding subject matter, as a Special Resolution,

None of the directors of the company is interested in the above business.

Issue of Bonus Shares by the Company:

Since the Company has decent amount of securities premium and free reserves during the last
guarter, it has been recommended to issue 25,656,250 (Twenty Five Lakhs Sixty Six Thousand
Two Hundred and Fifty) equity shares of Rs.10/- each, aggregating to Rs. 2,56,62,500/- (Rupees
Two Crores Fifty Six Lakhs Sixty Twe Thousand and Five Hundred Only) as bonus shares, In the
ratio of 5:4 L.e. Five Equity Shares to be Issued for Four Equity Shares held by existing Bguity
shareholders of the Company.

Pursuant to the provisions of Section 63 and other applicable provisions, if any, of the
Companies Act, 2013, a Company may issue fully paid up bonus shares 1o its members out of
lts free reserves, Clause 4(B) of the Articles of Association of the Company authorizes the
Company to issue fully paid up bonus shares by passing an ordinary resolution.
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carresponding subject matter, as an Ordinary Resolution.

The directors of the Cormpan
are as follows, thereby,

pass the resolution mentioned in AGM Notice under the

¥ to whom the bonus equity shares are proposed to be allotted
the following directors are interested in the said business,

| s, | Name & Occupation | Address of allottee | Nationality of No. of Shares |
Ne. of Allottee _ allottee Allotted
1. | Kalpesh Gordhanbhai Gotj B-58/59, Haridarshan Indian | 12,51,250 |
Soc, Laxmikant Ashram
| PAN: AQFPGE709D Road, Katargam, Surat- |
| | 395004,
Occupation: Business Gujarat,
L | Indja
2. | Gopiben kalpesh Goti B-58/59, Haridarshan Indian 9,21,250
Soc, Rashi Circle,
PAN: ANAPNSEISD Katargam, Surat-
3595004, Gujarat, India
Occupation: Business
3. | Pravinbhal Punjabhai Gotl 16, Shreeji Park Indian 12,500
Society, Laxmikant
PAN: ABAPG3E410Q Ashram Road,
Katargam, Surat-
Occupation: 395004, Gujarat, India
| Business

- Shifting of Registered Office from one city to another city within the same State:

For the smooth functioning of the day to day operations of

the Company and better

coordination with vendors and the management, the Company intends to shift the resistered
office of the Company from its existing premises at Mehsana, Gujarat to the city where
corporate office of company is situated L.e, Surat, Gujarat. Both the above premises are located
at different cities within the same State,

Pursuant to the provisions of Section 12 and other applicable prowvisions, if any, of the
Companies Act, 2013, except on the authorlty of a special resolution passed by a company, the
registered office of the company shall not be changed,—
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(a) in the case of an existing company, outside the local limits of any city, town or village where
such office is situated at the commencement of this Act or where it may be situated later by
virtue of a special reselution passed by the company,

Hence, your directors recommend to pass the resolution mentioned in AGM MNotice under the
corresponding subject matter, as a Special Resolution,

MNone of the directors of the company Is interested in the above business.

Borrowing powers of the Board pursuant to Section 180 (¢} of the Companies Act, 2013

Pursuant to the pravisions of Section 180(1){c) and other applicable provisions, if-any, of the
Companies Act, 2013, the Board of Diractors of 3 company shall exercise the power to borrow
money, where the money to be borrowed, together with the money already borrowed by the
company will exceed aggregate of Its paid-up share capital and freo reserves paid-up share
capital, free reserves and securities premium, apart from temperary loans obtained from the
company’s bankers in the ordinary course of business, only with the consent of the members
of the Company by a special resolution,

It is recommended to obtain approval for borrowing powers of the Board, en behalf of the
company, at general meeting by passing a Special Resolution. Hence, it is proposed to set the
borrowing limits of the Board as mentioned hersunder.

The company needs to borrow money, as and when required, from bank(s), financial
institution(s), foreign lender(s), any body corporate entity(ies), authority(ies), through suppliers
credit, through any other instruments either in Indian rupees or in such other foreign
currencies as may be permitted under law from time to time, notwithstanding that maney so
borrowed together with the monies already borrowed by the company, if any, apart from
temporary loans obtained froem the Company's bankers in the ordinary course of business, may
exceed the aggregate of the paid-up share capital of the company and its free reserves (that js
to say reserves not set apart for any specific purpose} provided that the total amount so
borrowed by the Board shall not at any time exceed Rs, 50,00,00,000/- (Rupees Fifty Crores

Only).

Hence, your directors recommend to pass the resolution mentioned in AGM Notice under the
corresponding subject matter, as a Special Resolution.

Noene of the directors of the company is interested in the above business.



For, Gre

GREENLEAF ENVIROTECH PRIVATE LIMITED

REGISTERED OFFICE: SHOP NQ. 105 NMEAR RANGOLI| FLAT, RADHANPUR ROAD
MAHESAMA-384002 GUJARAT, INDIA
CORPORATE OFFICE: 304, KANKAVATI COMPLEX, SINGANPOR-CALUSEWAY ROAD,
KATARGAM, SURAT - 395004, GUJARAT. INDIA
CiIN: U28253GJ2010PTC059798
EMAIL 1D: kalpesh.goti@glepl.com
CONTACT NO.: 091-0725519974

enleaf Envirotech Private Limited

Kalpesh Gordhanbhai Goti

Director

DIN: 02888791

Date: 10.06.2023
Place: Surat
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BOARD’S REPORT

To
The Members
Greenleaf Envirotech Private Limited

Your directors take great pleasure in presenting their Annual Report on the business and
operations of the company with the audited accounts for the financial year ended 31°* March,
2023.

Financial Results

(Rs. In Thousands)

Particulars 2022-23 2021-22
Revenue From Operations 270469.79 26410633 |
Add: Other Income 1728.80 957.89
Earnings before Finance Costs, Tax, 23329.62 15205.60
Depreciation and Amortisation

Less: Finance Costs 7545.96 6900.33

Profit before Depreciation and Tax 15783.66 8305.27

Less: Depreciation & Amortisation 1312.48 1310.76
Profit/(Loss)  Before  Exceptional & 14471.18 6994.51

Extraordinary Items
Less/Add: Exceptional Items - -

Less/Add: Extraordinary Items - -

Profit/(Loss) before Tax 14471.18 6994.51
Less: Tax expense

Current tax 4373.61 1950.93
Deferred Tax (80.12) (55.57)
Net Profit after Tax from Continuing 10177.69 5099.15
Operations

Net  Profit/(Loss) after Tax from - -
Discontinuing Operations
Net Profit/(Loss) for the Year 10177.69 5099.15

Your directors report that company has posted total turnover of Rs. 270469.79 during the
Financial Year 2022-23 as compared to Rs. 264106.33 during the Financial Year 2021-22. Your
company has posted a Net Profit (after tax) of Rs. 10177.69 during the Financial Year 2022-23
as compared to Net Profit (after tax) of Rs. 5099.15 during the Financial Year 2021-22.

{Note: The figures mentioned in above paragraph are Rs. (in thousands).}




DIVIDEND

For the Financial Year 2022-23, the Board of Director of the Company do not recommend any
dividend to the members.

TRANSFER TO RESERVE:
During the year under review, the board of Directors did not propose to transfer any sum to the
Reserve account of the Company.

SHARE CAPITAL

During the financial year 2022-23, Authorized Share Capital of the Company is increased from
Rs. 30,00,000/- divided into 300000 Equity Shares of Rs. 10/- each to Rs. 3,00,00,000/- divided
into 30,00,000 Equity Shares of Rs. 10/- each and Paid-Up Share Capital is increased from Rs.
30,00,000/- to Rs. 1,50,00,000/-.

DEPOSITS

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on deposits from public was outstanding as on the date of the Balance
Sheet.

BOARD OF DIRECTORS
As on 31/03/2023, following were the directors on the Board of the company.

}ENo. DIN NAME OF DIRECTOR ‘ DESIGNATION |
r i 02888791 KALPESH GORDHANBHAI GOT] | DIRECTOR o
2. | 06388902 GOPI KALPESH GOT] ‘ DIRECTOR

|’? 07110196 PRAVINBHAI PUNJABHAI GOT }IDIRECTOR N __J

During the year under review, there was no change in the directors of the Company. Provisions
pertaining to retirement of directors by rotation is not applicable to your company under the
Companies Act, 2013

STATUTORY AUDITORS
The company had appointed M/s. N.R. KHAMBHATI & Co., Chartered Accountants, (FRN:

142685W) as the Statutory Auditors of the Company for a period of 4 (Four) consecutive
financial years from financial year 2021-22 till the conclusion of the Annual General Meeting to
be held in the financial year 2024-25, at the AGM of members of company held on 30.11.2021.

DECLARATION OF INDEPENDENT DIRECTORS
Your company is not required to appoint any independent directors under the Companies Act,

2013.

CORPORATE SOCIAL RESPONSIBILITY

Your Company is not mandatorily required to comply with Corporate Social Responsibility
provisions under Section 135 of the Companies Act, 2013, as Turnover/Net Worth/Net Profit of
the Company is less than the prescribed limits mentioned under Section 135 of the Companies




Act, 2013. The company shall comply with the requirements, as and when the said provisions
shall become applicable to the Company.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKSOR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their
reports.

BOARD MEETING

Regular meetings of the Board of Directors are held to discuss and decide on various business
policies, strategies and other business.

During the year under review following Board Meetings were held:
03.04.2022
18.05.2022
10.06.2022
07.07.2022
25.08.2022
15.09.2022
05.10.2022
21.11.2022
10.12.2022
03.01.2023
08.02.2023
13.03.2023

The intervening gap between any two meetings doesn’t exceed 120 days as per the Com panies
Act, 2013.

MEETING OF MEMBERS

During the year under review, following meetings of members of company were held:
Extra-ordinary General Meeting of members was held on 31.01.2023.

Annual General Meeting of members was held on 30.09.2022.

AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013 read with rule 6 and 7 of Companies
(Meetings of Board and its Powers) Rules, 2014 are not applicable as the Company is a Private
Limited Company.

INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY

The existing internal financial controls are commensurate with the nature, size, complexity and
business processes followed by the Company. They have been reviewed and found generally
satisfactory on the following key control matrices.

A) Entity Level Control




B) Financial Control
C) Operational Control

Which included authority and organization matrix, risk management practices, compliance
framework within the organisation, ethics and fraud risk management, management
Information system, self - assessment of control point, business continuity and disaster recover
planning, budgetary system, etc.

The company has adequate internal control systems in place and also has reasonable assurance
on authorizing, recording and reporting transactions of its operations in all material respect and
in providing protection and safeguards against misuse or loss of assets of the Company. The
Company has in place well documented procedures covering financial and operational
functions.

INFORMATION PURSUANT TO RULE 5 (2) OF COMPANIES (APPOINTMENT & REMUN ERATION
OF MANAGERIAL PERSONNEL) RULES, 2014
The Company has not appointed any employee(s) in receipt of remuneration exceeding the

limits specified under Rule 5 (2) of Companies (Appointment & Remuneration of Managerial
Personnel) Rules, 2014,

RATIO OF DIRECTOR'’S REMUNERATION TO MEDIAN EMPLOYEES’” REMUNERATION AND
OTHER DISCLOSURES

The provisions of rule 5(1) of Companies (Appointment and Remuneration of Managerial
Personnel) Rules 2014 are not applicable to the Company and therefore there is no need to
make disclosure regarding ratio to Directors’ remuneration to median employees’
remuneration and other disclosures.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013
The Company has duly set up an Internal Complaints Committee (ICC) in line with the

requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition &
Redressal) Act, 2013, to redress complaints received regarding sexual harassment.

The following is a summary of sexual harassment complaints received and disposed off during
the year 2022-23,

No of complaints received: Nil
No of complaints disposed off: Nil

DIRECTOR’S RESPONSIBILITY STATEMENT
Pursuant to Section 134 (3) (c) read with Section 134(5) of the Companies Act, 2013, the Board
of Directors hereby state and confirm that

1. In the preparation of the annual accounts, the applicable accounting standards have
been followed along with the proper explanation relating to material departures, if any;
2. We have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair




view of the state of the affairs of the company as on 31* March, 2023 and the Profit and
Loss Account for the year ended on that date;

3. We have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the company and for preventing and detecting the frauds and other
irregularities;

4. We have prepared the annual accounts on a going concern basis;

5. We have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively;

6. We have devised Proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and were operating effectively.

ENVIORNMENT, HEALTH, SAFETY AND SOCIAL RESPONSIBILITY

Your Company is committed in maintaining the highest standard of environment compliance
and therefore adopted a systematic approach towards environment management by
embedding a vision of being an ‘Injury Free’ and ‘Zero Environ ment Incident’ organization. Over
the past many years, your company has been progressing well in terms of reducing injury
frequency rates and has improved the safety records.

Your Company is environment — conscious and committed to making a positive contribution to
the communities where it operates. The Company has been proactively pursuing measures and
reaching out to the communities surrounding the areas of its operations by extending support
and lending a helping hand to some very credible social institutions that are committed to
address social causes,

HUMAN RESOURCES

The Company treats its “Human Resource” as one of its most important assets. The Company’s
culture promotes an environment that is transparent, flexible, fulfilling and purposeful. The
Company is driven by passionate and highly engaged work force. This is evident from the fact
that the Company continues to remain the industry benchmark for talent retention.

During the year under review, there was a cordial relationship with all the employees. The
Directors would like to acknowledge and appreciate the contribution of all employees towards
the performance of the Company.

PARTICULARS OF LOANS GIVEN UNDER SECTION 185 OF THE COMPANIES ACT, 2013
There was no loan given pursuant to Section 185 of the Companies Act, 2013 during the period
under review. Hence, the said provisions are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

The amount of loan given or guarantee given or investment made or security provided are
within the ceiling limits approved by members of the Company by way of Special Resolution
pursuant to Section 186 of the Companies Act, 2013. Hence the Company has complied with
the provisions of Section 186 of the Com panies Act, 2013.

INTERNAL AUDITORS AND REPORT
The provisions of Section 138 of the Companies Act, 2013 pertaining to Internal Audit are not
applicable to the Company.




SECRETARIAL AUDIT REPORT

The provisions of Section 204 of the Companies Act, 2013 pertaining to Secretarial Audit are
not applicable to the Company.

INDUSTRY RELATION
Overall Industrial relations continued to be cordial. Your Directors place on record their
appreciation for the continued support and co-operation of the employees.

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relate on the
date of this report.

CHANGE IN REGISTERED OFFICE OF THE COMPANY
There was no change in the registered office of the Company during the Financial Year 2022-23.

CHANGE IN NATURE OF THE BUSINESS
During the year under review, there was no change in the nature of the Business of the
Company.

DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNAL IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATION IN
FUTURE

There are no significant material orders passed by the Regulators / Courts / Tribunal which
would impact the going concern status of the Company and its future operations. Hence,
disclosure pursuant to Rule 8 (5) (vii) of Companies (Accounts) Rules, 2014 is not required.

SECRETARIAL STANDARDS AND COMPLIANCE

During the year under review, the Company has complied with all applicable Secretarial
Standards issued by the Institute of Company Secretaries of India and approved by the Central
Government pursuant to Section 118 of the Companies Act, 2013.

INSURANCE
All the properties and insurable interest of the Company including building, plant and
machineries and stocks, have been adequately insured.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES MADE
PURSUANT TO SECTION 188 OF THE COMPANIES ACT, 2013

No transaction or contract was entered into by company which are not on arm’s length basis,
pursuant to Section 188 of Companies Act, 2013 during the year under review. Details of
Related Party Transactions are given in “Annexure A” in form AOC - 2 in terms of Companies
Act, 2013.




EXTRACT OF ANNUAL RETURN, IF ANY

website of the Company viz. www.greenleafenvirotech.in.
Extract of Annual Return has been attached herewith in “Annexure - B”,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGSAND OUTGO
During the year under review, there was no consumption of power, conservation of energy and

technology absorption of the resources of the Company in respect of business activities
undertaken by the Company. Hence, the details pertaining to power consumption,
conservation of energy & technology absorption are Nil, as there is no power consumption.
Details pertaining to Foreign exchange Earnings and outgo as required under Section 134 (3)(m)
of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 are

ACKNOWLEDGMENT

Your directors wish to place on record their deep sense of appreciation for the committed
services by all the employees of the Company.

Your directors take this opportunity to express their gratitude to the shareholders for the
confidence reposed in the management of the Company.

For and on behalf of the Board of Directors of
GREENLEAF ENVIROTECH PRIVATE LIMITED
CIN:U29253612010PTC059798

Z_*Q_‘(: (n X oy

KALPESH GOPI KALPESH GOTI

Date: 10.06.2023 GORDHANBHAI GOTI DIRECTOR
Place: Surat DIRECTOR DIN:06388902
DIN:02888791




“ANNEXURE A”- FORM NO. AOC-2

(PURSUANT TO CLAUSE (H) OF SUB-SECTION (3) OF SECTION 134 OF THE ACT AND RULE 8(2)
OF THE COMPANIES (ACCOUNTS) RULES, 2014)

FORM FOR DISCLOSURE OF PARTICULARS OF CONTRACTS/ARRANGEMENTS ENTERED INTO BY
THE COMPANY WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 THE
COMPANIES ACT, 2013, INCLUDING ARMS’ LENGTH TRANSACTIONS UNDER THIRD PROVISO
THERETO:

DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM’S LENGTH
BASIS;

SR. PARTICULARS DETAILS

NO.

A) NAME (S) OF THE RELATED PARTY & NATURE [ 1. KALPESH GORDHANBHAI GOTI-
OF RELATIONSHIP DIRECTOR

. GOPI KALPESH GOTI- DIRECTOR
3. GREENLEAF ENGINEERING CO.-
PARTNERSHIP FIRM

B) NATURE OF 1. DIRECTOR’S REMUNERATION
CONTRACTS/ARRANGEM ENTS/TRANSACTION LOANS TAKEN
LOANS REPAID
. DIRECTOR’S REMUNERATION
3. JOBWORK EXPENSES

C) DURATION OF THE
CONTRACTS/ARRANG EMENTS/TRANSACTION

D) SALIENT TERMS OF THE CONTRACTS OR |-
ARRANGEMENTS OR TRANSACTION
INCLUDING THE VALUE, IF ANY

E) DATE OF APPROVAL BY THE BOARD 03.04.2022

F) AMOUNT PAID AS ADVANCES, IF ANY -




Date: 10.06.2023
Place: Surat

For and on behalf of the Board of Directors of
GREENLEAF ENVIROTECH PRIVATE LIMITED

CIN:U29253612010PTC059798

lf&LFf“ (n. k. (hoh:

KALPESH GOPI KALPESH GOTI
GORDHANBHAI GOTI DIRECTOR

DIRECTOR DIN:06388902
DIN:02888791




AUDIT REPORT

AS ON

31-03-2023

OF

GREENLEAF ENVIROTECH
PRIVATE LIMITED

SHOP NO. 105, NEAR RANGOLI FLAT, RADHANPUR
ROAD, RADHANPUR ROAD, MEHSANA, GUJARAT-
384002

BY
AUDITORS :

N R KHAMBHATI & CO

CHARTERED ACCOUNTANTS

9. NARAYAN APARTMENT, NEAR DUTT TEMPLE.
SONIFALIA, SURAT-395003 GUJARAT




N R KHAMBHATI & CO

Chartered Accountants
9, Narayan Apartment, Near Dutt Temple, Sonlifalia, Surat-385003 Gujarat
Phone : 9033147815, E-Mail : nrkhambhati@gmail.com

INDEPENDENT AUDITOR’'S REPORT

To the Members of
GREENLEAF ENVIROTECH PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of GREENLEAF ENVIROTECH PRIVATE LIMITED (‘the
Company"), which comprise the balance sheet as at 31st March 2023, and the statement of profit
and loss, (statement of changes in equity) and statement of cash flows as on date, and notes to the
Financial Statements, including a summary of significant accounting policies and other explanatory
information [hereinafter referred to as “the Financial Statements”].

In our opinian and to the best of our information and according to the explanations given to us, he
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
profitfloss, (changes in equity) and its cash flows as on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
{SAs) specified under section 143{10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company In accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor's Report Thereon™

The Company's Board of Directors is responsible for the other information. The other information
comprisas the [information included in the X report, but does not include the Financial Statements
and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears o be
materially misstated.

If based on the work we have performed, we conclude (hat there is a material rnisgtatemant of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in saction 134(5) of the
Companies Act, 2013 ("the Act’) with respect to the preparation of these Financial Statama_nts that
give a true and fair view of the financial position, financial perfo ce, (changes in equity) and




cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This respansibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsibie for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concemn and using the going concem basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Direclors are alsc responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are frea from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes ocur opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reascnably be expecied to influence the
economic decisions of users taken on the basis of these Financial Statemeants.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also

a Identify and assess the risks of material misstaterment of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those nsks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion: The
risk of not detecting a material misstatement resulting from fraud is higher than f“r. one
resulting from error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of intemnal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under section 143{(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectivenass of such controls

¢ Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the gnin_g concerm has:g of
accounting and, based on the audit evidence obtained, whether a material uncerainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadeguate, to modify eur opinien. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events of
conditions may cause the Company to cease to continue as a going concem.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

}het Ftn?m:lal Statements may be influenced. We consider quantitative materiality and qualitative
actors in

{!} Planning the scape of our audit work and in evaluating the results of our work; and
(i) toevaluate the effect of any identified misstatements in the Financial Statements.

We mmmuqicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we Iidentify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matiers
that were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in cur report because the adverse

consequences of doing so would reasonably be expected to cutweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of india in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2 As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books [and proper refurns
adaguate for the purposes of our audit have been received from the branches not visited
by us]

() The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in
Equity) and the Cash Flow Statement dealt with by this Report are In agreement with the
books of account [and with the refums received from the branches not visited by us].

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) Since the Company's tumover as per last audited Financial Statements Is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls aver financial
reporting of the company and the operating effectiveness of such contrels vide
natification dated June 13, 2017,




with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a.  The Company does not have any pending litigations which would impact ts
financial position,

b

b.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. i

The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
beenlal:h'antaed or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person{s) or entity{ies), including foreign entities ("Intermediarias"), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsosver by or on behalf of the company
{(*Ultimate Beneficiaries") or provide any quarantee, security or the like on
behalf of the Ultimate Beneficiaries.

The management has reprasented, that, to the best of it's knowledge and
bellef, other than as disclosed In the notes to the accounts, no funds have
been received by the company from any person(s) ar entity(ies), including
foreign entities ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Uitimate Benaficiaries;

Based on such audit procedures which we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the represenlations under sub-clause (i) and (i)
contain any material mis-statement.

B The company has not declared or paid any dividend till date is in accordance with
section 123 of the Companies Act 2013", Hence clause not applicable.

Place : SURAT
Date : 10/06/2023

HAMBHATI & CO
A{:F-'.}unta 7&:

PARTMENT, NEAR DUTT
NIFALIA, SURAT-395003
GUJARAT

FRN : 0142685W
UDIN : 23148897BGXADH4T18



ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of GREENLEAF ENVIROTECH PRIVATE
LIMITED for the year ended 315t March, 2023.

On the basis of the information and explanation given to us during the course of our audit, we report that:

1.

ia) Th»a_uumpany has maintained proper records showing full particulars, Including quantitative
details and situation of its fixed assets.

(b)  The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard 1o the size of the Company and the
nature of its assets. Pursuani fo the program, cerfain fixed assets ware physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification,

(=] According to the information and explanations given o us, the records examined by us and basad
on the examination of the conveyance deeds / ragistered sale deed provided 1o us, we repor that,
the title deeds, comprising all the immovable properties of tand and buildings which are freehold.
are held In the name of the company as at the balance sheet date. In respect of Immovable
propertias of land and bullding that have been taken on lease and disclosed as fixed assels in the
standalone financial statements, the lease agreements are in the name of the company.

As explained to us, the inventory, except goods in transit and stocks lying with third parties, has been
physically verified by the management at reasonable intervals during the year, In our opinlon, the
frequency of such verification is reasonable. For stocks lying with third parties al the year-end, written
confirmations have been obtained and in respect of goods-in-ransit, subsequenl goods receipts have
been verified or confirmations have been obtained from the parties. The discrepancies noticed on
verification between the physical stocks and the book records were not material and have been dealt
with in books of account

According the information and explanations given fo us, the company has nol granted loans to parties,
covered in the register maintained under section 189 of the Companies Act, 2013, in respect of which

{a)  The terms and conditions of the grant of such loans are, in our opinion, prima fasie, not prejudicial
fo the company's inlerest.

fb)  The schedule of repayment of principal and payment of Interest has been stipulated and
repayments or receipts of principle amounts and interest have been reguiar as per stipulations.

(c) There is no overdue amount remaining cutstanding as al the year —end.

In aur apinion and according to the information and explanations given 1o us, the Company has compliad
with the provisions of Sections 185 and 1868 of the Act in respect of grant of loans, making investmanis
and providing gurantees and securities, as applicable.

The company has not accepted deposits during the year and does not have any unclaimed deposils as
at March 31, 2023 and therefore, the pravisions of the clause 3{v) of the Order are not applicable to the

Company.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activilies carried out by the Company. Thus,
reporting under clause 3{vi} of the order is not applicable 1o the Company,

According to the information and explanalions given to us, in respect of stalutory dues

{a}  The company has generally been regular in depositing undisputed statutory dues, including
Provident fund, Employees’ State Insurance, Income Tax, Goods and Service qu. Custom duty,
Cess and other material statutory dues applicable to it with the orities.
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14.

15.

16.

Place : SURAT
Date - 10/06/2023

(b)  There were no undisputed amounis payable in respect of Provident fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Custom duly, Cess and other material statufory

dues In arrears as at the March 31, 2023 for a period of more than six months from the date they
became payable,

The Cnmpgny has not taken any loans or borrowings from financial instilutions, banks and. govemment
;:hrhgs not issued any debentures. Hence reporting under clause 3(viii) of the Order is nol applicable fo
e Company.

The Company has not raised moneys by way of initial public effer or further public offer (including debt
instruments) or lerm loans and hence reporting under clause 3(ix) of the Order is not applicable to the
company.

To the best of our knowledge and aceording to the information and explanalions given 1o us, no fraud by
the Company or no malerial fraud on the Company by its officers or employses has been noticed or
reported duting the year,

In our epinion and according to the information and expianations given 1o us, the Company has
pald/provided managerial remuneration in accordance with the requisite approvals mandate by the
pravisions of the section 197 read with Schedule V to the Act,

The Company is not a Nidhi Company and hence reporting under clause 3(xit) of the Order Is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable, for all transactions with
the related parties and the details of related party transactions have been disclosed in the standalone
financial Statements as required by the applicable accounting standards.

During the year, the Company has not made any preferential aliotment or private placement of shares or
fully or partly paid convertible' debentures and hence reporing under clause 3(xiv) of the Order is not
applicable to the Company.

in our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any nen-cash transactions with its Directors or persons connected to its
direclors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

The company s not reguired to be registered under saction 45-1A of the Ressrve Bank of India At
1934.

grN.R KHANMBHATI & CO
artered Accountants

HIL R. KHANMBHATI
YAN APARTMENT, NEAR DUTT
PLE, SONIFALIA, SURAT-395003
GUJARAT
FRN : 0142685W



GREENLEAF ENVIROTECH PRIVATE LIMITED
CIN : U29253GJ2010PTC059798
BALANCE SHEET AS AT 31/03/2023

In ¥ Thausands

Particulars =0 sieat e 11 DRBESAlN .| asat31/03/2023] asat31/03/2022
EQUITY AND LIABILITIES
Shareholders’ funds
Share capltal 2:1 15000.00 3000.00
Reserves and surplus 2.2 13624.12 1544542
Money recelved against share warrants = ;
28624.12 18445 42
Share application money pending allotment - -
Non-current liabilities
Long-berm borrowings 23 3258579 3B474.12
[eferred tax liabilities (MNet) S .
Other Lang term liabilities -
Long-term provisions i, i,
32585.79 3B474.12
Current liabilities
Short-term borrowings 2.4 28606.37 40649.93
Trade payables 2.5 ]
Total outstanding dues of micro enterprises and - 17464.91
small enterprises
Total outstanding dues of creditors other than 26395.00 £
micro-enterprises and small enterprises
Other current iahilities 2.6 = -
Short-term provisions 2.7 379229 231473
5879365 6042957
TOTAL 120003.56 117350.12
ASSETS 3
Mon=-current assats
Froperty, Plant and Equipment and Intangible Assets ! J
Property, Plant and Eguipment 2.8 3645.38 4616.22
Intangible assets - -
Capital work-in-grogress - -
Intangible assets under development - -
3645.38 4516.22
Non-current investments = -
Deferred tax assets (net) 29 454.36 374.24
Long-tarm loans and advances 3.0 228.70 4B47.83
Other non-current assets 31 20716.57 16264.94
25045.01 2612324
Current assets
Current investments 3.2 A ¥
Inventores 3.3 13663.94 14295.54
Trade receivables 3.4 45845.47 3/409.57
Cash and cash eguivalents 3a 20395.04 21729.09
Short-term loans and advances 3.6 1505411 16792.69
Other current assets - -
948958.55 91276.88
Accounting Policies and Notes on Accounts 1.0
TOTAL 120003.56 117350.12

For GREENLEAF ENVIROTECH PRIVATE LIMITED

St

u -

KALPESH G. GOTI
(DIRECTOR)
(DIN : 02888791)

6. K, o

GOPI KALPESH GOT!
(DIRECTOR)
(DIN ; 06388902)



3000000 (300000) Equity Shares of T 10/- Par Value

Issued
1500000 (300000) Equity Shares of 7 10/- Par Value

In ¥ Thousands

)3/2023| asat31/03/2022)
aﬁﬂﬂam 3000.00
3000.00

3000.00

Catecting) | 3000.00
1500000 (200000 Equity Shares of ¥ LO/- Par Value 15000.00 3000.00
15000.0 00.
bt 0 3000.00
;EEDDDD (300000) Equity Shares of 2 10/~ Par Value Fully 15000.00| 3000.00
i B00.00
_15000.00 3000.00

Haold More Than 5%
= =

Gopiben Kalpesh
Kalpesh Goti

theendnlthara arting pe

Numher of shares at the beginning
Add : Issue

Reconciliation of the number u?:lf Equity shares outstanding at the beginning and at

In ¥ Thousands

Bonus Shares Issued 0.00

o 0.00

Less : Bought Back o 0.00
Others ).00| 0| 0.00
‘Number of shares at the end 15000.00 300000 3000.00

Shareholding of Promoters
Shares held by promoters as at 31/03/2023

Kaipﬂsh ot

790000

Shares held by promoters as at 31/03/2022

1 . g
2 | Gopiben Kalpesh Gotl 700000} 46.67) 7
3 Praveenbhal Punjabhal Goti 10000 0.67 0

Gopiben Kalpesh Goti

Praveenbhal Punjabhai Gotl




Note No. 2.2 Reserve and Surplus

In ¥ Thousands

= =

Particilarg: = W= f AN TN S —=—oi= T as at 31/03/2023] asat31/03/2022

Prafit and Loss Opening 15446.42 10347.28

Amount Transferred From Statement of PRL 10177.69 509915
Appropriation and Allocation }

Others 12000.00 0.00

EI_:._'BGIJ.MI-} {0.00)

13624.12 15446.42

13624.12 15446.42

1. Bonus Shares |ssued to respective shareholder in the ratio of 4:1 and amount of the same
apportioned fraom the General Reserve.

Note No. 2.3 Long Term Borrowings

In fThousancTs_

Particulars i atlBile S a et
| i) N Sies o
Term Loan
Banks
Secured
Rupee
ICICI BANK CAR LOAN KIA 0.00 149.20
Standard Chanered Bank Loan 12931,12 13411.07
Bank of India-Tigor Loan 114,91 305.33
Ratnakar Bank Limlied secured 14866.06 15901.12
Unsecured _
Deutsche Bank - Business Loan 929,58 2680.93
STANDARD CHARTERED BANK-ECLGS 138.92 531.07
COVID 18 SCHEME _
IDFC FIRST BANK 365,72 0.00
Financial Institution
Unsecured
Rupee
BAJAJ FINANCE LOAN 0.00 1315.99
Tata Capital Financial Services Ltd 053.86 0.00
Loan and Advances From Related Parties
Unsecured
Other
Loan from Others unsecured 2285.62 4179.42
32585.79 38474.12

a. Term of Repayment of Loan:

ICIC] Bank Kia Loan - Interest rate on logn is 7.91% pa. The loan is repryable in 36 instalments of T 21883/~ cach along

with interest from the date of loan.

Stendard Chortered Bank — ECLGS Loan « Interest rmte on loun is 9.25% paThe loon is repayable in instalment of ¥

334 10/- each along with imterest, from the date of loan.

ICICI Bank Business Loan — Interest rate on loan is 16,009 puaThe loan is repayible in instalment of 3 §7739- cach

along with interest, {rom the date of loan.

HDFC Bank Ltd — Maharashira — Loan is taken during the past year. The logn is repayeble in instalment of ¥ 87892/~ each

along with interest, from the date of loan.

Deutsche Bank Loan — Interest rate on loan {3 14.65% pa. The loan is repayable in 30 ingtalments of T 1736940 --cach

along with interest from the date of loan,

Bank of India = Tigor Loan - Interest rate on loan s 6.85% po The loan i

nlong with imtereit from the date of Joun,
Standord Chartered Bank Business Loan - Interest rate on loan is §
Ra 140671/~ cach along with interest, from the date of loan.

in 36 instalmenis of ¥ 15405/~ each



8) Ratnakar Bank Limited — Interest rate on loan is 10.50% pia. The loan is repuyable in [RY nstulment of T 220375/ cach

along with interest from the date of loan. The Loan is secured against property.

%) Swndard Chartered Bank Business Loan - The Joan is repayable in 33 instalments of Rs 240947/~ cuch along with interest,

from the dute of loan.

1) STANDARD CHARTERED BANK-ECLGS - Interest fate on loan is 9.25% i

Note No. 2.4 Short Term Borrowings

Loans repayable on demand
Banks
Secured
Standard Chartered - Letter of Credit
OVERDRAFT From Secured Against Property
- Standard Chartered
ICICI Bank OD

Current maturities of long term borrowings

Tata Capital Financial Services Ltd

IDFC FIRST BANK

Bank of India-Tigor Lean

Standard Chartered Bank - ELCGC

Standard Chanered Bank Loan

HDFC Bank Limited - Maharashtra

Ceutsche Bank - Business Loan

STANDARD CHARTERED BANK-ECLGS COVID 19
SCHEME

ICICI BANK CAR LOAN KIA

BAJAJ FINANCE LOAN

Ratnakar Bank Limiied secured

OXYZ0O FINANCIAL SERVICES PVT LTD

ICIC] Bank - Business Loan

Standard Chanered Bank - Business Loan - Secured

In T Thousands

__o.o00 2029.73
16969.85 17733.75
2249.11 7157.19
634.22 0.00
1323.35 0.00
183.01 159.92
3176.67 3176.67
604.14 556.46

_ 0.0¢ 922.06
1804.90 1537.70
392.14 357.63
149.20 240.37
144.31 §72.93
975.35 1068.22
0.00 2473.87
0.00 429.70
0.00 1933.75
28606.37 40649.93

. Standard Chartered Bank — Overdraft — Secured Against Office No. 301 & 304, 37 Floor, Konkavatl Complex,
Singanpore Rond, Surat -395 004 and Plot No. 16, Shreeji Park Society, Near Rashl Cirele, Laxmikant Ashram Rosd,
Dabholi char Rosta, Katrgam, Surat — 395004, Also secured against FD with the bank. Further secured by personal

puaraniee of the directors.
2. 1CIC Bank = Owverdradt is secured against FD,

Note No. 2.5 Trade Payables

as at 31/03/2023
“Particulars |

il
i) MS

(ii) Others

In T Thousands




Creditors 30416.81 1426.47| 167,70 0.00| 0.00] 32010.99
Advance | (5615.99) 0.00| 0.00] 0.00] 0.00] (5615.99)
to Creditors
(Iil) Disputed 0.00 0.00 f :
e 0.00 0.00 0.00 0.00
{iv) Disputed 0.00 0.00 0.00 0.00 0.00 0.00
dues - Others
In ¥ Thousands
- isnTotaly -
.-:-'. : e
(i) MSME
Sundry 21593.12 0.00] 21593.12
Creditors
Advance (4128.21) 0.00 0.00 0.00 0.00] (4128.21)
to Creditors
_{ll} Others 0.00 0.00 0.00 g.00 0.00 0.00
(iii) Disputed 0.00 0.00 0.00 0.00 0.00 0.00
dues - MSME
(iv) Disputed 0.00 0.00 0.00| 0.00 0.00 0.00
dues - Others
Note No. 2.6 Other Current Liabilities
In ¥ Theusands
Particulars _ as at as at
- 31/03/2023 31/03/2022
0.00 0.00
Mote No. 2.7 Short Term Provisions
_ In ¥ Thousands
Particulars & . asat] ~asat
b 31/03/2023| 31/03/2022
Others | ]
GST Payable 1727.88 161.29
TS Payable 189.20 277.325
Salary Payable 1677.67 1732.46
Audit Fees Payable 15.00 15.00
Electric Bill Payable 19:16 14.71
ESIC Payable 4.73 4.05
PF Payable 157.91 103.70
GST - RCM Payable 0.75 6.17
3792.29 2314.73

Note No. 2.8 Property, Plant and Equipment
e i

» - -
g s

In ¥ Thousands

L

Plant and
Machinery
PLANT AND
MACHINER
i 4




CONSTRUC | 1155 1155.] 413, 163, R¥T.56
TION 88 88| 59| &7 5?352' szg'
MACHINER
Y
Total 699 | 57.5 7051.| 459|469, 5067.3 198 229
4.41 '] 91| 2.79| 55 B 4.53| 6.62
Fquipments peeey
Office
Equipmen
s
?Eﬂﬁm 4?51. 279, 753.1| 268_| 177, 446,30 306.| 204
2| &1 2| s3] &7 '
v & 82| B0
Total 473.| 279, 753.1| 268.| 177, 446,30 306, | 204
52| 61 2| 63| &7 e
Computer
Equipmen
ts
COMPUTER | 1350( 4.53 1355.| 1088] 136. 122543 129, 261.
AND DATA 54 og| .B? S& 65| 67
PROCESST
NG UNITS
Total 135| 4.53 1355.| 108| 136. 1225.4 129.| 261.
0.54 08| §.87 56 3 65 a7
Furniture
and
Fixtures
FURNITURE | 281. 381.8] 131.] 4.9 196.06 1B5.| 259.
AND 98 B8 i0 5 83 a8
FITTINGS
Total 381. 381.9| 131.| 64.9 196.06 185.| 250.
98 8] 10 5 93| 88
Vehlcles
Motor
Vehicles
MOTOR 2683 4683.| 1282 437, 172019 863, | 1400
VEHICLES ] 36 .79 40 18] .58
MOTOR 276, 2764 174.] 26,3 201.17 75.2| 101
VEHICLES et 4 B7? 0 B 57
.
Total 295 2959.] 145 463. 1921.3 103 150
9.81 Bl|7.65 70 5 8.45] 2.15
Grand 121 341.)|0.00(0.00| 1250) 754| 131|0.00|0,00| 8856.5| 0.00| 0.00] 0.00 0.00| 364 461
Total 60.2| &4 1.90| 4.04 | 2.48 2 E.3B| 6.22
B
Previous 107| 210)698.(0.00| 1216| 685 131|619,/ 0.00| 7544.0| 0.00] 0.00] 0.00 0.00| 461| 389
50.5)| B.18 44 D.26(3.19 | 0.76 91 4 6:22| 7.33
2

Note No. 2.9 Deferred Taxes

In ¥ Thousands

Particulars : ~ asat| as at
31/03/2023 31/03/2022
Deferred Tax Assets
Property, Plant and Equipment 454,36 374.24
454.36 374.249
Mote No. 3.0 Long-term loans and advances
In 2 Thousands
Particulars: ., il SR amais . B R s asatliEs ~ asat
{1 b =5s P bl . s Eaam 51{113;;2::23 ~ 31/03/2022
Loans and advances to related parties
Unsecured, considered good
Unsecured, Considered Good 228.70 4847.83
Loans and advances to others
4847.83

Note No. 3.1 Other non-current assets




Trade Receivable
Unsecured, Considered Good
Security Deposits
Unsecured, considered good
Unsecured, considered good

_20716.57

In ¥ Thousands

16284.94

16871.24

16284.94

Note No. 3.2 Current investments

In T usands

Work in Pass
WIP

14295.54

13663.94

14295.54

MNote No. 3.4 Trade receivables

Trada Hm:awa ble
Unsecured considered good
Within Six Months
SUNDRY DEBTORS
Advance to Debtors

In ¥ Thuusands

46733.20 40913.24
(887.73) (2503.67)
45845.47 38409.57

(1) Undiﬁputed EU{H?.ED
Trade
receivables -
considered

\good

~ 3108.05]

00| 46733.2
0

(il 0.00 0.00
Undisputed
Trade
Receivables -
considered
doubtful

0.00

0.00

0.00

0.00 0.00

(ili) Disputed 0.00 0.00
Trade
Receivables
consldered
qood

0.00

0.00

0.00

0.00 0.00

(iv) Disputed 0.00 0.00

0.00

0.00




Trade
Receivables
considered
doubtful
I_gemg Schedule as at 31/03 2022
Particulars | b% el . Bﬂn&ﬁmmd’_ &data:nfﬂ pa{ment Total
(=g 2 T Le rs| M Eﬁl Not due =
510 ‘ul‘ﬁ ,E*Eiim ‘1 B
{i) Undisputed| 38409.57 0.00 ﬂ.nﬂ ﬂ 00l 38409.5
Trade 7
receivables -
considered
good
(ii) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Lndisputed
Trade
Recejvables -
considered
doubtful
(1ii) Disputed 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Trade
Recelvables
considered
good
{iv) Disputed .00 0.00 0.00 0.00 0.00 0.00 0.00
Trade
Receivables
considered
doubtful
Note No. 3.5 Cash and cash equivalents
In T Thousands
Particulars as at as at
31/03/2023 31/03/2022
Cash in Hand 270.20 2487.11
Balances With Banks
Balance With Scheduled Banks
Current Account
In Current Account 2h13 21.04
Deposit Account
BANK OF INDLA-FD 470.96 1072.20
ICICI BANK-FD 11392.51 9912.51
RATNAKAR BANK-FD 8236.23 8236.23
Others
20395.04 21729.09

Note No. 2.6 Short-term loans and advances

Partieiars

Sﬂcunt’f Depnsits
Loans and advances to related parties
Loans and advances to others
Unsecured, considered good
Balance with Revenue Authorities
Loan and Advances to Others

In? Thuusaﬂds

~ asat
W /03/2022

16754.85
0.00




TDS on GST

0.00 37.84

15054.11 16792.69

In terms of our attached report of even

date
For N R KHAMBHA

(s,
AT

Smad
—

NIKHIL R. K ¥
(PROPRIETOR)

Place : SURAT

Date : 10-06-2023

For GREENLEAF ENVIROTECH PRIVATE
LIMITED

L,-@.b’:, G K loH
KALPESH G. GOTI GOPI KALPESH GOTI
(DIRECTOR) (DIRECTOR)

(DIN : 02888791) (DIN : 06388502)




GREENLEAF ENVIROTECH PRIVATE LIMITED
CIN : U29253GJ2010PTC059798

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023
In ¥ Thousands except =arm|

ar share

& e
Revenue from operations 37 470469.79 264106.23
Other income 3.8 1728.60 957.89
Total Income 272198.59 265064.22
Expanses
Cost of materials consurned 3.8 = =
Purchases of Stock-in-Trade 4.0 163042.88 134063.85
Changes in inventories of finished goods 4.1 631.60 1B218.11
work-in-progress and Stock-in-Trade
Employee benefits expense 4.2 64176.15 65550.83
Finance costs 4.3 7545.55 6900.33
Depreciation and amortization expense 4.4 1312.48 1310.76
Other expenises 4.5 21018.34 32025.82
Total expenses 257727.41 258069.71
Profit before exceptional and extraordinary items and 14471.18 6994.51
tax
Excaptional items . ]
Profit before extraordinary items and tax 14471.18 6994.51
Extraordinary Items ] = =
Profit before tax 14471 48 §994.51
Tax expense; 4.6

Current tax 437361 1950.93

Deferred tax (80.12) {55.57)
Profit/{loss) for the period from continuing operations 1017769 L099.15
Profit/{loss) from discontinuing operations = =
Tax expense of discontinuing operations £ "
Frofit/(loss) from Discontinbing operations (after tax) = *
profit/{loss) for the perlod 10177.69 5099.15
Eamings per equity share: 4,7 . 9'

Basic 6.79 17.00

Diluted 6.7 17.00

Place : SURAT

For GREENLEAF ENVIROTECH PRIVATE LIMITED

KALPESH G. GOTI
(BIRECTOR)
(DIN : 02888791)

¥

-

E'}' Hr hﬂ*f

GOPI KALPESH GOTI
(DIRECTOR)
{DIN : 06388902)




Sale of Services

SALES 283534.03 268746.36
SALES RETURN (13064.25) [4640,03)
270469.79 264106.33

Note No. 3.8 Other income

Interest 3

Intarest Income 1467.95 875.34
VATAY KASAR 260,84 54.81
Lo Charges Recovered 0.00 27.74
1728.80 957.89

Mote No. 3.9 Cost of materials consumed
In¥ Thuuﬁ.and_s
"or the Year Ended
_ 31/03/2022
0.00
In ¥ Thousands

Purchase of Products 163470.33 134268.42
Purchase Return (427.44) (204.58
- 163042.88 134063.85

Work in Progress 14255.54 32513.65)
14295.54 32513.65
Closing

Work in Progress 13663.94 14295.54
13663.94 14295.54

Increase/Decreasea 1
Work in Progress 631.60 18218.11
631.60 18218.11

l:lrll l Pgreﬁ
Work in 631.60 18218.11
Progress
631.60 18218.11]
Note No. 4.2 Employea benefits expense A
In T Thousands
ar | For the Year Ended| For the Year Ended
Ll v =toTet 31/ 3/2023 31/03/2022
Salary, Wages B Bonus
Salary and wages Expenses 49043.8B6 449118.91
Remuneration te Directors 1380.00 612.00
Cffice Salary Expenses 1814565




Contribution to Provident Fund

ESIC EXPENSES 48.52 51.19
Contribution to provident and other fund 1622,12 128276

Staff Welfare Expenses . d
Labour Wellfare Cess 474 1340.77
64176.15 65550.83

Note No. 4.3 Finance costs

In? Thuusa nds

! “tl'nr tl:unu r En
: i 31/03/203
Interest Expenses
Interest Expenses
Interest Expenses 5289.34 4480.99
Interest - LC 29.95 43.30
Intarest - 0D 1900.05 1251.34
Interest Fxps 0.00 317,26
Interest - CC 0.00 195,83
Bank Chargas
Bank Charges 225.95 147.34
Lean Processing Charges 100.64 451,70
LC Making charges 0.00 12.58 |
_7545.96 6000.33
Note No. 4.4 Depreciation and amartisation expense
In T Tho uﬁ:nds
Pa | , 7
Bepredatt&n & Amnrﬂntiun
Depraciation Tangible Assets 1312.48 1310.76
1312.48 1310.76

Note No. 4.5 Other expenses

In?t Thuusam;ts

T

‘For the Year
ot uniﬂun

il g .o igr i is
Manufacturing Service Costs Expenses

Repairs Maintenance Charges OF Other Assets

Repairs and Maintenance Expenses 271.07 42049
Royalty _

Rovalty Expenses 0.00 96.03
Other Manufacturing Costs . ,l

Testing Expenses 26,37 410.79

OPERATING & MONITARING EXPENSES 74.45 0.00

CESS 0.00 3.73

Contract Expenses 0:00 1227.65

Administrative and General Expenses

Printing Stationery

Stationary 166.14 19927
Rent Rates And taxes

RENT EXPEMSES HE91 50 11348.51

Office Rent Expenses #432.00 442.90

Wan Rent Expenses A0.00 250.00
Auditors Remuneration

Audit Fees 15.00 15.00
Electricity Expenses

Electricity Expenses 1883.80| 708.33
Travelling Conveyance

Travelling and Lodging Expenses 07761 2390.82
Legal and Professional Charges

Professional Fees 25.91 16.25
Insurance Expenses =

Insurance Expenses 25963 122.41
Vzhicle Running Expenses X !

Transportation Expenses £34.93 494,51

Diesal Expenses ‘901,16 1020.00

Transport Exps- PNL 19.61 74.51
Registration and Filing Fees i

ROC FEES 449,60 0.00




Other Administrative and General Expenses
Gst Late Fees Panelty Interest 304.80 111.53
Interest on TDS 35.51 20.34
Misc Expenses 3193.73 6833.19
AMC TAN g2 8,33
Consulting Faes - PNL 187.12 626,23
GPCB Expenses 20,00 120.52
Internet Expenses 17,74 48.40
Laboratory Expenses 33222 294.78
Office Expenses 1085.34 1185.94
Paneity Expenses 4,75 1.63
Professional Tax ‘6 80 3.28
SERVICE INTEREST AND PANELTY 3",12 85 5.24
SMC TAX 52.31 51.93
Tender Fees 4827 89.63
TDS Late Fees 10.20 Q.80
VATAV KASAR A3 10.00
Inspection Exps B:48 0.00
Consulting Fees 0.00 143085
CLATM EXPENSES n.uul 12.26
Loss on Sale of Car 0. 00 5.07
Consulting Fees-PNL 0.00 40.00

Selling Distribution Expenses

Advertising Promotional Expensas
ADVERTISING EXPENSES 1'61-_91_l 83.15
Packing Charges g.00 22.00

Provisions

Provision for Bad and Doubtful Debts "

Provision for Bad and Doubtful Debts or Advances .00 1780.14
21018.34 32025.82

Note No. 4.6 Tax expense

In ¥ Thnusands

Current Tax 4373.61 1950,93

Deferred tax
Deferred Tax (80.12}) {55.57)
4293.49 1895.36

Note Mo. 4.7 Earnings per equity share

culars
i vl
!ammgl Per En:[tllwI Share

-"'-

Basic =1
Basic EPS Before Extra Ordinary [tem &.79] 17.00
Diluted
Diluted EPS Before Extra Ordinary [tem 673 17.00
Number of Shares used in computing EPS _
Basic 1500000 300000

In terms of our attached report of even date
For N R KHAMBHATI
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GREENLEAF ENVIROTECH PRIVATE LIMITED

CIN : U28253GJ2010PTC059798

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/0/2023

I ¥ Thousands
Particular 211032023 31032032
Clsh Flows from Operating Activates
Net Profit Befors Tax and Exlbra Ordinary lterra 14471.18 BEOd 51
Adjustment For
Depraciation 131248 1310.75
Famign Exz i
la@in of 1oss of Sale of Flxad assats
Gain or |ogs of invesiment
Firigrce Coat To45 55 ES00.33
Dividend Incame Lre
Oirer adjstment of non cash lem 0.00 oog
Diher adiustment o recancite Frofit
T_dgl Mjumﬂenltu-Fm@Lnﬁa {A) BE58.43) B211.10
Adjustment For working Capital Change
Adsiment for IncreasaDecraase In Inventaries 6531.80 1829811
Adjustment for InceasaiDecraass in Trade Receivanias =14.35.50 -5AE0. 35
Adiustmont for IncresseiDacraase in Other Current Assats 1738 58 J3325.20
Agjustmart tor Increase/Decraase in Trade Payabla 2830.08 4832 43
Adustment far IncreasaiDacreass in other corrent Labiilies 1477.56 1457 29
Adjustmant for Provisions 0.00 0.00
Total Adjustmant For Waorking Capital (B} 85341.93 233781
Total Adjustment to reconcile profif (A+8) 14200.36 1054871
Mt Cash flow from [Used in | operation 28671.54 1754322
Dividard Recewved
Inderast recaved
Infesesl Paid
Income Tan Paidl Refund -A373.87 0.00
Net Cash flow from (Used in | operstion before Extra Ordinary lizms 24297.93 17543 23
Proosads from Exirg Ordingry ams
Paymant for Exira Ondinary ltem
Mot Cash fow From oparating Setvities 24297.83 1754322
Cash Flows from Investing Activities
Proceeds From fixed Azsols 5,00 G188
Progeeds from Investrond of Eguity Instruments
Purehasis of Fixed Assais 34164 2908:18
Purchase Of Investments or Eguity Instrurments
Irferast recaived
Dividersd Racewved
Cash Raoeipt from Szle of Infesest in Joint Venture
Cash Paymat to scquire Intarest in_Jaint Venture
Ciash fiow from Ioosing Control of sutsidianes
Cash Paymant far acauiting Control of subsidisties
Proceeds from Govt. Grant
Dither Inflow/Outficw Of Cash 187.51 0.00
Mot Cazh fow from (Used In ) In Investing Activities before Extra Ordinary ltems ~154.13 ~1486.27
Proceeds from Extra Ordinary ltems
Pagmarn for Exirs Omdinary liem
Het Cash flow from (Used in ) in Investing Activilies -154,13 -1488.27
Cash Flows fram Financial Activilios
Procesds From |ssuing Sharss
Proceeds from Issuing Oebenturs Bords/Notes
Redemplion of Prafersnce Share
Regemption of Dabantura
Proceeds from other Equaly Instrumenis
Procecs From Bosrowing 0,00 J651.14
Repsymant O Boriowing 1763168 0.00
Bividend Paid
Intistost Paid F545.96 200
Ingome Tax PakdiReafund
Net Cash flow from {Used in ) in Financial Activities befors Extra Ordinary ltams ~25477.B5 3654.14
Procesds from Extra Ordinary ltems
Paymant for Extra Ordmary lam
Met Cash flow from (Used in ) in Financial Activities -25477.85 Je51.14
Net increase (dacrease) in cash and cash equivalents balore effect of exchange rate +1334.05 19706.08
changes
Effect of exchange rate change on cash and cash equivalants
Mot Inereass (decreass) In cash and cash oguivalonts 19706.08
Cesh and cash equivalents st beginning of parad 2023.00
Cash and cash aquiivalents at end of period 21728.09




CHARTERED ACCOUN
FRN . 01826850 S0

MNIKHIL R, S HA
(FROPRIETOR)

Place : SURAT

For GREENLEAF ENVIROTECH PRIVATE LIMITED

L

: . k. lyeh
KALPESH G. GOTI GOP] KALPESH GOT!
{DIRECTOR) (DIRECTOR)
(DIN : 02888781) (DIN - 06338302)



ENTRIES FORMING PART OF THE ACCOUNTS
ACCOUNTING POLICIES

SIGNIFICANT ACCOUNTING POLICIES

1 BASIS OF ACCOUNTING (AS 1)
The accounts are prepared under the historical cosl convention in accordance with
the generally accepted accounting principles by the company.

¥ The company follows the mercantile system of accounting and recognises
income and expenditure on an accrual basis except in case of significant
uncertainties.

i) Financial statements are prepared under the Historical cost convention.
These costs are not adjusted to reflect the impact of changing value in the
purchasing power of money.

i} Estimates and Assumptions used in the preparation of the Financial
statements are based upon management's evaluation of the relevant facts
and circumstances as of date.

2 INVENTORIES (AS 2)
a) Work-in-Progress - At lower of cost or net realizable value.

3 CASH FLOWS (AS 3)

Cash flows are reported using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of non-cash nature, any deferrals or scoruals
of past or future operating cash receipts or payments and item of income or
expences associated with investing or financial cash flows, Cash flows fream
operating, investing and financing activities of the Company are segregated,
accordingly.

4 DEPRECIATION (AS 6)

The Company has provided depreciation on Reducing Balance Method on Fixed
assels at the rates specified In Schedule Il of the Companies Act, 2013,

5 REVENUE RECOGNITION (AS 9)

i) Revenues are recognised when is probable that economic benefit will flow to
the company and when it can be reliably measured. It is accounted for net of
trade discounts.

i) Figures of Purchases are net of return.

ili} Income and Expenditure are accounted on Accrual basis.

6 FIXED ASSETS (AS 10)
Fixed assets are stated at the cost of acquisition, less accumulated depreciation
impairments losses, if any.




10

11

Borrowing costs related to the acquisition or construction of qualifying fixed assets for
the period up to the completion of their acquisition or construction are capitalised.
.ﬂ_,drvann:as paid towards the acquisition of fixed assets outstanding at each balance
sheet date and the cost of fixed assets not ready for their intended uss before such
date are disclosed under capital work-in-progress.

FOREIGN CURRENCY TRANSACTIONS {AS 11)

i) The reporting currency of the company is Indian rupees.

ii) Transactions in foreign currencies are recognised at the prevailing exchange
rales on the transaction dates. Realize gain and losses on setflemant on
foreign currency transactions are recognized in the profit and loss aceount
under the natural revenue heads of accounts, Exchange differences relating
to fixed assels are capitalised to respective fived assets.

iii) Foreign Currency assets and liabilities at the yeer end are translated at the
year end exchanged rates, end the resultant exchange difference is
recognized in the profit and loss account.

iv) In case of forward contract, foreign currency derivatives or other financial
instruments that are in substance forward exchange contracts, the premium
or discounts arising at the inception of the contract transactions are included
in determining the net profit for the year

INVESTMENTS (AS 13)

Long term Investments are valued &t cost Provision for diminution is made to
recognise a decline, other than temporary, in value of investments. Current
investments are stated at lower of cost or market value,

EMPLOYEE BENEFITS (AS 15)

Short — Term Employee Benefits

All employee benefits payable within twelve months of rendering the service are
classified as Short -term benefits. Such benefits include salaries , wages, bonus,
Shert-term compensated absences, awards, ex gratia etc. are recognised in the
peniod in which the employee renders the related servige.

Post-employment and other long-term benefits

The company is a member of recognized provident furd scheme established under
Pravident Fund and Miscellansous Act, 1952 by Government of India. The compary
s cantributing 12% of Salary & Wages of eligible employees under the scheme every
month. The amount of contribution is being deposited at each and every month, The
cantribution paid or payable under the scheme is recognized during the period under
which the employee renders the related servica.

BORROWING COSTS (AS 16)

Borrowing costs that are directly attributable to the acquisition or construction of a
qualifying asset are capitalised as part of the cast of that assel 1l such time the asset
is ready for its intended use. A qualifying asset is an asset that necessarily takes a
substantial period of time ta get ready for its intended use.

RELATED PARTIES DISCLOSERES ( AS 18)




Sr | Nature of Associates | Promoter | Key Name |
No. | transactions I Joint Management
Ventures Personnel |
L Relatives
1 Jobwork 4,05,342.00 | 0.00 0.00 Greenleaf
Expenses Engineering
L Co.
2 Director's 0.00 8,00,000.00 | 0.00 Kalpesh
Remuneration Goti
0.00 4,80,000.00 |(0.00 Gopl
Kalpesh
Goti
3 Loan .00 67,13,804.00 | 0.00 Kalpesh
Taken Gaoti
4 Loan 0.00 B5,04,883.00 | D.00 Kalpesh
Repaid{including Got
Opening)

12 EARNING PER SHARE (AS 20)

13

14

15

18

Basic and Diluted earnings /{loss)per share are calculated by diving the net profit /
(loss) for the period attributable to equity shareholders (after deducting preference
dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares
outstanding during the period are adjusted for any bonus shares issued during the
year and also after the balance sheet date but before the date the financial
statements are approved by the board of directors.

INCOME TAX (AS 22)

Income tax comprises the current tax provision and net charges in the deferred tax
assets or liabilities in the year deferred tax assets and liabilities are recognised for
the future consequences if temporary differences. Balween the carrying values of
assets and liabilities and their respective tax bases, and operating loss carry
forwards. Deferred tax assels are recognised subject to managements judgement
that realization is more likely that virtual

cerlainity exists.

MAT credit is recognised as an asset only when and to the extent there are adequate
and satisfying reasons that the company will pay normal income tax during the
specified period.

PRELIMINARY EXPENSES (AS 26)
Praliminary Expenditure is written off fully during the year under its occurrence as per
AS 28,

IMPAIRMENT OF ASSETS (AS 28)

An Impairment loss is charged to the Statement of profit and loss in the year in which

an asset is identified as impaired. The impairment loss recognised in prior accounting

period is reversed If there has been a change in the estimate of recoverable amount

PROVISIONS AND CONTIGENT LIABILITIES (AS 29)

A provision is recognised when the company has a present obligation as a result of

past events and it is probable that an outfiow of resources will be required to settle

the obligation, in respect of which a reliable estimate b made, Provisions are
P D

L o

el

% o




not discounted to their present value and are determined based on best estimates
required to setile the obligation at the balance sheet date.

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the company or a present abligation
that is not recognized because it is not probable that an outfiow of resources will be
required to settle the obligation. A contingent liability also arises in axtremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably.

NOTES ON ACCOUNTS

1.

2.

9

10.

The provisions for all known liabilities are adequate and not in excess of the amount
reasonably necessary.
There was no employee in receipt of remuneration aggregating to Rs. 12,00,000/- or
more per year or Rs. 1,00,000/- or more per month for the part or whole of the year.
Previous year also there was no such employee,
Baiances of loans , advances, Cash & Bank and Creditors & Debtors are subject to
confirmation and have been taken as appeared in the books of account of company.
The quantity and value of ciosing stock is certified by the management as true and
correct.
In the absence of information regarding outstanding dues of MICRO or Small Scale
Industrial Enterprise(s) as per The Micro, Small, Medium Enterprise Development Act,
the company has not disclosed the same as required by Schedule VI lo the
Companies Act. 1958,
Payment to Auditors :-
(A) As Statutory Audit

Total Rs. ===> 15,000
The balance of sundry debtor's and sundry creditars are subject to confirmation,
Previous year's figures have been regrouped and rearranged where necessary to
confirm to this year classification.
There are no contingent liabilities.

TDS details under clause 34 are compiled from TRACES as on the date of signing of
Audit Report

Signatures to Notes 1 o 18
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Ageording to information and explanations given to us and on the basis of our examination of the books of
account, amsl records the company has not made any transactions with companies struck off under section 248 of
the companies act, 2013 or section 560 of companies act, 1936.

Disclosure related to Registration of cha rges or satisfaction with Registrar of Companies

There are no such charges or satisfaction yet to be registered

Disclosure related to Compliance with number of layers of com panies

On the basis of information and records produce to us opinion that the company has not entered in any
of transaction with other company which attract the provision of the layers of company prescribed
under clause 87 of section 2 of the act read with companies (Restriction on number of layers) rules,

2017.

Disclosure related to Following Ratios to be disclosed:-

S. No | Particulars Numerator Denominator Current Previous Varianece
Year Year
a) Current Ratio Curent Assels Current Liahilitles | 1.62 L3l 7.28%
b Debi-Equity Ratio | Long Term Debt gzna?h“ldcﬁ 1.14 2.09 -45.43%
INT+PRICIPAL
] Interast means
Dbt Serviee
c) . I EBDITA only term loan | 10,11 38.52 ~73.75%
LOvEHEN Tia inferest not WC
Interest
Return on Equity | Net  Earnings | Shareholder's
d) Ratio afler Tax Equity i 2 At
Inventory
e) Turmover Ratio Cost of Sales Average Stock 11.71 6.5l 79.88%
Trade Receivables z Accounts
f) - i Credit Sales Recoivibls 5.90 6.88 -14.24%
g I‘mum"';m ;ﬁ:ﬂﬁ Credit Purchases | Accounts Payable | 6,18 7.68 -19.53%
Net Capital | Revenue from " : 3
h) Tumover Ratio Operation Wetpsing Bl ) T e (s
: . y Net Profit after | Revenue from "
il Net Profit Ratio Tax Oreratton 3.76% 1.93% 1.83%
Earnings before
i :{;i:fn';e‘;“ oA L’:f;i“‘- T;:ﬁ(ﬁ Capital Employed | 0.77 0.75 267%
liem
Net Profit after .
. Equity
gy | Retum on | Inforest, Taxes | il 27.64% 7.92%
Invesiment &  Preference Rescries
Dividends
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SHOP NO. 105, NEAR RANGOLI FLAT, EADHAHI’UR L

TECH PRIVATE LIMITED
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(PROPRIETOR)
M. No. 148897
F.R.N:0142685W
PLACE : SURAT
DATE : 10-04-2023

UDIN : 23148897BGXADHAT 8

384002
ASSESSMENT YEAR: 2023-2024 FINANCIAL YEAR: 2022-2023
TATEMENT OF CHANG EQUITY 215T MARCH. 202
Equity Share Capital
: Amount (Rs. In
Farticula
e Thousands)
As al 31 March, 2021 3.000.00
Changes in eauity shore copifal =
As at 31 Mareh. 20 3.000.00
Changes In eduity share copital 1 2:000.00
As at 31 March, 2023 15.000.00
2: Other Equity (Rs. In Thousands)
Aftribulable 1o Owners of
Greenleal Envirotech Private Umitad
Reserves & Reserves & Tolal Other
Particulars Notes Surplus - Surplus - Equity
Securities Relgined
Fremium Reserve Earnings
1 2 3 4 5 = (3+4)
|As at 31 March, 2021 - 10,347 .28 10.347.28
Prafit far the yvear - 5.097.15 509915
Other comprehensive iIncome - -
Rectiication Eniries
issue of Equity Shoares - -
Dividends paid - -
As al 31 March, 2022 - 15444.43 15,444.43 |
Prafit for the vear - 10,177 49 10,177 .49
SHher comprahansive Ncome - - -
Rectification Enfrias - - -
Issue of Equity Shares - 12.000.00 12.000.00
Lividands paid = 3 z
As at 31 March, 2023 - 13.424.12 13,424.12
————e — -
PE PO F
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