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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GREENLEAF ENVIROTECH LIMITED

REPORT ON THE FINANCIAL STATEMENTS

Opinion
We have audited the accompanying financial statements of GREENLEAF ENVIROTECH LIMITED (“the
Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss

and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
subject to non-compliance to provisions of Accounting Standard — 15 on “Employee Benefits”;

a) Inthe case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2024,
b) In case of Statement of Profit & Loss, of the Profit for the year ended on that date, and
c) Incase of Cash Flow Statement, cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the “Management Discussion and Analysis” and “Director’s Report”, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information, and
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a ir fair view
of the financial position, financial performance, changes in equity and cash flows of : HEO Tipany in
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accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, desigh and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’'s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going com
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e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:
e’_“./RﬁL\ A

1. the Company has no material pending litigations as on balance sheet date; f|\u wBN
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2. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2024.

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current year is in accordance with the provisions of Section 197 of the
Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail
as per the statutory requirements for record retention is not applicable for the financial year ended March
31, 2024.

For NGST & Associates
Chartered Accountants
Firm Regn. No 135159W

- \ r‘/écx'
Place: Mumbai (MonaA, ) 74

Date: 4" September 2024

Bhupendra S Gandhi
Partner

M. No. 122296

UDIN - 24122296BKBMDT6323
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ANNEXURE - ATO THE AUDITORS’ REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of GREENLEAF
ENVIROTECH LIMITED (“the Company”) on the Financial Statements for the year ended 31st March,
2024, we report that:

i.

a. In our opinion and according to the information and explanation given to us, the company is
maintaining proper records showing full particulars, including quantitative details and situation
of fixed assets.

b. According to the information and explanation given to us, significant portions of fixed assets
have been verified by the management during the year and no variation has been noted from
the same. We suggest other assets should also be verified once and thereafter within
reasonable intervals.

C. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no immovable properties held in the name of the
Company.

d. Based on the information and explanations furnished to us, no proceedings have been

initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its financial statements does not arise.

a. As explained to us, the inventory, except goods in transit and stocks lying with third parties, has
been physically verified by the management at reasonable intervals during the year. In our opinion,
the frequency of such verification is reasonable. For stocks lying with third parties at the year-end,
written confirmations have been obtained and in respect of goods-in-transit, subsequent goods
receipts have been verified or confirmations have been obtained from the parties. The
discrepancies noticed on verification between the physical stocks and the book records were not
material and have been dealt with in books of account.

b. As explained to us, there is no material discrepancy noticed on physical verification of
inventory as compared to book records.

The Company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in register maintained under section 189 of the Companies Act, 2013 (‘the Act'). Therefore,
the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

The Company has not accepted any deposits from the public.

To the best of our knowledge and belief and according to the information and expla@n to us,

no cost records are required to be maintained by the Company under the Com : Ries: ;J t Audit
Rules), 2014. %‘“‘1@/"/
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vii.

viii.

Xi.

a. According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the company is generally reqular in depositing with the
appropriate authorities undisputed statutory dues including provident fund, income tax, value
added tax, duty of customs, service tax, Goods and Service Tax, cess and other material
statutory dues applicable to it.

b. There were no material undisputed amounts payable in respect of provident fund, income tax,
value added tax, duty of customs, service tax, cess and other material statutory dues in
arrears as at March 31, 2024 for a period of more than six months from the date they became
payable.

C. According to the information and explanations given to us, there are no material dues of
income tax, sales tax, service tax, wealth tax, duty of excise, duty of customs and cess which
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

(a) According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of dues to financial institutions or banks.
Further, the Company has not issued any debenture.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion, and according to the information and explanations given to us, the term loans have
been applied for the purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company.

(e) The company does not have any subsidiary, associate or joint venture and hence clause (ix) (c)
and (d) of the Order is not applicable.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments).

(b) The Company has made private placement of shares during the year. As per the information and

explanation provided to us funds raised, have been used for the purposes they were raised.

(a) According to the information and explanations given to us, no material fraud by c or on the
Company by its officers or employees has been noticed or reported during the cour%udit
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Xii.

Xiii.

Xiv.

XV.

XVi.

Xvii.

XViii.

XiX.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor /secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) Since the Company has not borrowed money from banks and public financial institutions in excess
of 50 crore rupees, this clause is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards

Being a private limited company with turnover, borrowings less than prescribed limits, internal audit is
not required and hence reporting of clause (xiv) of the Order is not applicable.

According to the information and explanation given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

The Company has not incurred cash losses in the current year and in the immediately preceding
financial year respectively.

The statutory auditors have resigned during the year. There were no objections, concerns, or issues
raised by the outgoing auditors.

On the basis of the financial ratios disclosed in note to the standalone financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.
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XX. The company does not fall in category of companies specified in section 135 of Companies Act, 2013
and hence clause (xx) of the Order is not applicable.

For NGST & Associates
Chartered Accountants
Firm Regn. No 135159W

ﬁ‘l-ﬂ-loe‘%

Place: Mumbai gﬁ: , Uﬂd 0,04
Date: 4™ September 2024 \.'%\__,/,sx'
%m@'

Bhupendra S Gandhi
Partner

M. No. 122296
UDIN - 24122296BKBMDT6323
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ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Intemal Financial Controls under Clause (l) of Sub-Section 143 of The Companies Act, 2013
("The Act")

We have audited the internal financial controls over financial reporting of GREENLEAF ENVIROTECH LIMITED
('the company’), as of 31 March 2024, in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial conirols based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our Audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and

Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, includ' possibility of
collusion or improper management override of controls, material misstatements due to error y occur and
not be detected. Also, projections of any evaluation of the internal financial controls oveﬁ“dénma eporting to

B/203|2™ Floor | Borivali Paras CHS |Rokadia Lane | Borivali (West)| Mumbai—400 092]
| E-mail: contact@ngstca.com | www.ngstca.com |



Chartered Accountants

future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2024, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: Mumbai
Date: 4" September 2024

For NGST & Associates
Chartered Accountants
Firm Regn. No 135159W
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Bhupendra S Gandhi
Partner

M. No. 122296

UDIN - 24122296BKBMDT6323
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Greenleaf Envirotech Limited
CIN: U29253GJ2010PTC059798

Statement of Profit & Loss for the year ended 31 March 2024

Haitiians Note No. For the Year Ended 31|For the Year Ended 31
March 2024 March 2023

Revenue from operations 17 329,150,798 270,469,789
Other income 18 1,401,838 1,728,797
Total Income 330,552,636 272,198,586
Expenses
Purchases of Stock-in-Trade 19 185,283,147 163,042,883
Chang.es in inventories of finished goods work-in-progress and 20 9,850,734 631,604
Stock-in-Trade
Employee benefits expense 21 94,351,348 64,176,145
Finance costs 22 6,134,903 7,545,958
Depreciation and amortization expense 23 1,091,304 1,312,476
Other expenses 24 21,851,343 21,018,340
Total expenses 298,861,310 257,727,406
Profit before exceptional and extraordinary items and tax 31,691,326 14,471,180
Exceptional items = =
Profit before extraordinary items and tax 31,691,326 14,471,180
Extraordinary Items 4 d
Profit before tax 31,691,326 14,471,180
Tax expense: 25

Current tax 9,000,000 4,373,607

Deferred tax -21,163 -80,120
Profit/(loss) for the period from continuing operations 22,712,489 10,177,692
Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) - -
Profit/(loss) for the period 22,712,489 10,177,692
Earnings per equity share: 26

Basic and diluted 6.05 6.79
In terms of our attached report of even date
For NGST & ASSOCIATES For Greenleaf Envirotech Limited
Chartered Accountants
FRN : 135159W

Bhupendra Gandhi
Partner
Mem. NO. 122296

Place : Mumbai
Date: 4 September 2024

Kalpesh G. Goti

Director
(DIN : 02888791)

—> I

Harish Bhutra
CFO .

Place :
Date: 4 September 2024

Gopi Kalpesh Goti

Director

(DIN : 06388902)

sy

Sheetal Pareek
Company Secretary




Greenleaf Envirotech Limited

CIN: U29253GJ2010PTC0O59798
Balance Sheet as at 31 March 2024

As at 31 March As at 31 March
Particulars Note No. 2008 2023
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 46,192,500 15,000,000
Reserves and surplus 4 33,347,104 13,624,115
79,539,604 28,624,115
Non-current liabilities
Long-term borrowings L} 31,753,800 32,585,793
31,753,800 32,585,793
Current liabilities
Short-term borrowings 5] 19,508,083 28,606,368
Trade payables 7
Total outstanding dues of micro enterprises and small
enterprises ) §
Total cumanding.dues of creditors ather than micro enterprises 16,921,944 26,358,996
and small enterprises
Other current liabilities 8 1,177,469 2,064,411
Shart Term Provisions 9 1,554,090 -
39,161,586 57,065,775
TOTAL 150,454,990 118,275,684
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
- Property, Plant and Equipment 10 3,916,104 3,645,383
- Capital work-in-progress - -
3,916,104 3,645,383
Deferred tax assets (net) 11 475,524 454,361
Long-term loans and advances 12 25,218,279 20,945,268
29,609,907 25,045,011
Current assets
Inventories 13 23,514,670 13,663,936
Trade receivables 14 65,856,917 45,845,467
Cash and cash equivalents 15 22,484,522 20,395,037
Short-term (oans and advances 16 8,988,974 13,326,231
120,845,083 93,230,672
Accounting Policies and Notes on Accounts 1to2
TOTAL 150,454,990 118,275,684
In terms of our attached report of even date
For NGST & ASSOCIATES For Greenleaf Envirctech Limited
Chartered Accountants
FRN : 135159W :, '{___92 ¢ Eg &]’ k'hd‘h‘
o -
1&‘0 md? z{ Kalpesh G. Goti Gopi Kalpesh Goti
/ Director Director
Bhuperidra Gandhi

Partner
Maem. NO, 122296

Place : Mumbai
Date: 4 September 2024

(DIN : 02888791)

i

Harish Bhutra
CFO

Place :
Date: 4 September 2024

(DIN : 06388902)

olugey

Sheetal Pareek
Company Secretary



Greenleaf Envirotech Limited
CIN : U29253GI2010PTC059798
Cash Flow Statement For The Year Ended 31 March 2024

Particular 31-03-24 31-03-23
Cash Flows from Operating Activates
Net Profit Before Tax and Extra Ordinary Items 31,691,326 14,471,180
Adjustment For
Depreciation 1,091,304 1,312,476
Interest received -1,376,702 -1,467,957
Finance Cost 6,134,503 7,545,958
Total Adjustment to Profit/Loss (A) 5,849,505 7,390,477
Adjustment For working Capital Change
Adjustment for Increase/Decrease in Inventories -9,850,734 631,604
Adjustment for Increase/Decrease in Trade Receivables -20,011,449 -7,435,900
Adjustment for Increase/Decrease in Loans and Advances 64,246 1,718,577
Adjustment for Increase/Decrease in Trade Payable -9,473,052 8,930,084
Adjustment for Increase/Decrease in other current Liabilities -886,942 1,477,562
Adjustment for Provisions - -
Total Adjustment For Working Capital (B) -40,157,931 5,341,927
Total Adjustment to reconcile profit (A+8) -34,308,426 12,732,404
Net Cash flow from (Used in ) operation -2,617,101 27,203,584
Income Tax Paid/ Refund -7,443,295 -4,373,607
Net Cash flow from (Used in ) operation before Extra Ordinary -10,060,39 22,829,977
Items
Cash Flows from Investing Activities
Proceeds From fixed Assets 3 =
Purchase of Fixed Assets -1,362,026 -341,641
Interest received 1,376,702 1,467,857
Other Inflow/Outflow Of Cash - 187,510
Nethash flow from (Used in ) in Investing Activities before Extra 14,676 1,313,826
Ordinary ltems
Cash Flows from Financial Activities
Proceeds From Issuing Shares 28,203,000 -
(Repayment)/ Proceeds of/from Long Term Borrowing -831,993 -
(Repayment)/ Proceeds of/from Short Term Borrowing -9,098,285 -17,931,894
Interest Paid -6,134,903 7,545,958
Net Cash flow from (Used in ) in Financial Activities before Extra 12,137,819 25,477,851
Ordinary Items
Net increase (decrease) in cash and cash equivalents before effect 2,092,100 1,334,048
of exchange rate changes
Effect of exchange rate change on cash and cash equivalents - -
Net increase (decrease) in cash and cash equivalents 2,092,100 -1,334,048
Cash and cash eguivalents at beginning of period 20,395,037 11,729,086
Cash and cash equivalents at end of period 22,484,522 20,395,037

In terms of our attached report of even date

For NGST & ASSOCIATES
Chartered Accountants /

FRN : 135159W

Bhupendra Gandhi
Partner
Mem. NO. 122296

Place : Mumbai
Date: 4 September 2024

For Greenleaf Envirotech Limited
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F—
Kalpesh G. Got|
Director
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—H=ie
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CFO
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Date: 4 September 2024
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Gopi Kalpesh Goti
Director

(DIN : 06388902)
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Company Secretary



Greenleaf Envirotech Limited
Notes to Financial Statements for the year ended 31 March 2024

Share Capital
Particulars As at 31 March 2024/ As at 31 March 2023

Authorised

E500000 (3000000) Equity Shares of Rs 10/- each 65,000,000 30,000,000
65,000,000 30,000,000

lssued

4619250 (1500000) Equity Shares of Rs, 10/- each 46,192,500 15,000,000
45,192,500 15,000,000

Subscribed

4619250 (1500000) Equity Shares of Rs. 10/- each 45,192,500 15,000,000
46,192,500 15,000,000

Paidup

4619250 (1500000) Equity Shares of Rs. 10/- each Fully Paid up 46,192,500 15,000,000
45,192,500 15,000,000

Holding More Than 5%

As at 31 March 2023

Particulars As at 31 March 2024

Number of Share % Held Number of Share % Held
Kalpesh Goti 2,252,250 48.76 730,000 52.67
Goplben Kalpesh Goti 1,658,250 35.90 700,000 46.67
Vinubhai Chaudhary 243,000 5.26 - -

Reconciliation of the b

of Equity shares outstanding at the b

eginning and at the end of the reporting period

As at 31 March 2023

Particulars As at 31 March 2024
ber of Share A Number of Share Amount

Number of shares at the beginning 1,500,000 15,000,000 300,000 3,000,000
Add : Issue
Right Shares Issue 553,000 5,530,000
Bonus Shares Issued 2,566,250 25,662,500 1,200,000 12,000,000

4,619,250 46,192,500 1,500,000 15,000,000
Less : Bought Back - = = =
Others - - - -
Number of shares at the end 4,619,250 46,192,500 1,500,000 15,000,000
Shareholding of Promoters
Shares held by promoters as at 31/03/2024
Equity Shares of Rs. 10 each
Shares held by promoter at the end of year

Promoters Name No. of Shares % of total shares %:chnge during
the year
Kalpesh Goti 2,252,250 48.76
Gapiben Kalpesh Goti 1,658,250 35.50
Vinubhai Chaudhary 243,000 5.26
Shares held by promoters as at 31/03/2023
Equity Shares of Rs. 10 each
Shares held by promoter at the end of year
Promoters Name No. of Shares % of total shares % changa during
the year

Kalpesh Geti 790,000 52.67
Gopiben Kalpesh Goti 700,000 46.67
Praveenbhal Punjabhai Goti - 0.67
1.Right lssue on May 25, 2021 of 2,39,000 Equity Shares of face value of Rs. 10 each fully paid-up
2. Right Issue on June 09, 2023 of 3,14,000 Equity Shares of face value of Rs. 10 each fully paid-up
3. Bonus Shares lssued on luly 20, 2023 to respertive shareholder in the ratio of 5:4 and amount of the sapesmagrtioned from the

General Reserve.




Note 4

Note 5

Reserve and Surplus

Particulars As at 31 March 2024 |As at 31 Maich 2023
Additions 12,673,000 -
Adjusted Bonus Shares -12,673,000 -
Profit and Loss Opening 13,624,115 15,446,423
Amount Transferred From Statement of P&L 22,712 489 10,177,692
Appropriation and Allocation
Others -2,989 500 -12,000,000
33,347,104 13,624,115
33,347,104 13,624,115

Long Term Borrowings

doiscoea As 8t 31 March 2024| s at 31 March 2023
Term Loan
- Banks
- Secured
- Rupee
- Standard Chanered Bank Loan 13,255,035 12,931,121
- Bank of India-Tiger Loan - 114,912
- Ratnakar Bank Limiied secured 14,805,654 14,856,061
- Unsecured
- Deutsche Bank - Business Loan - 929,577
- Standard Chartered Bank-ECLGS Covid 19 Scheme 2,939,997 138,923
- IDFC First Bank - 365,715
- HDFC Bank 503,115 *
- Financial Institution
- Unsecured
- Rupee
- Tata Capital Financial Services Ltd - 953,859
Loan and Advances From Related Parties
- Unsecured
- Other
- Loan from Others 250,000 2,285,624

31,753,800 32,585,793

a. Term of Repayment of Loan:

ICICi Bank Kia Loan - Interest rate on loan is 7.91% p.a. The loan is repayable in 36 instalments of * 21883/-

each along with interest from the date of loan,

Standard Chartered Bank — ECLGS Loan - Interest rate on loan is 9.25% p.a.The loan is repayable in instalment

of Rs. 35410/~ each along with interest, from the date of loan.

Deutsche Bank Loan — Interest rate on loan is 14 65% p.a. The loan is repayable in 30 instalments of Rs,

173690/~ each along with interest from the date of loan,

Bank of India — Tigor Loan - Interest rate on loan is £.85% p.a. The loan is repayable in 36 instalments of Rs.

15405/- each along with interest from the date of loan.

Standard Chartered Bank Business Loan - Interest rate on loan is 8.25% p.a. The loan |¢ repayable in 180
instalments of Rs 140671/- each along with interest, from the date of loan,
Ratnakar Bank Limited — Interest rate on loan is 10.50% p.a. The loan is repayable in 180 instalment of Rs
220375/- each along with interest from the date of loan. The Loan is secured against property,

Standard Chartered Bank Business Loan - The loan Is repayable in 33 instalments of Rs 240947/- each along

with interest, from the date of loan.

Standard Chartered Bank — ECLGS - Interest rate on loan is 9.25% p.a.




Note 6

Note 7

Note 8

Note 9

Short Term Borrowings

Particulars As at 31 March 2024|As at 31 March 2023
Loans repayable on demand
Banks
Secured

Standard Chartered - Letter of Credit

Cverdraft From Secured Against Property - Standard Chartered 12,386,684 16,969,948
ICICI Bank OD 7,121,400 2,249,115
Current maturities of long term borrowings
Bajaj Finance Loan - 144,312
Ratnakar Bank Limiled secured - 975,351
IDFC First Bank - 1,323,355
Bark of India-Tigor Loan - 183,012
Standard Chanered Bank Loan - 604,144
Standard Chartered Bank - ELCGC = 3,176,672
Tata Capital Financial Services Ltd - €34,220
Standard Chartered Bank-ECLGS Covid 19 Scheme - 392,145
Deutsche Bank - Business Loan - 1,804,895
ICIC! Bank Car Loan KIA - 149,200
19,508,083 28,606,368

Standard Chartered Bank — Overdraft - Secured Against Office No. 301 & 304, 3rd Floor, Kankavati Complex,
Singanpore Road, Surat -395 004 and Plot No. 16, Shreeji Park Society, Near Rashi Circle, Laxmikant Ashram
Road, Dabholi char Rasta, Katargam, Surat — 395004, Also secured against FD with the bank. Further secured

by personai guarantee of the directors.
ICICI Bank - Overdraft is secured against FD.

Trade Payables
Particulars As at 31 March 2024|As at 31 March 2023
(i) MSME
(i) Others
Creditors 20,734,847 32,010,988
Advance to Creditors -3,812,903 -5,615,092
16,921,944 26,394,996
Other Current Liabilities
Particulars As at 31 March 2024|As at 31 March 2023
Others
GST Payable .
TDS Payahle 234,133 189,203
Salary Payable 669,450 1,677,665
Audit Fees Payahle 15,000 15,000
Electric Bill Payable 29,710 19,160
ESIC Payable 8,888 4,728
PF Payable 220,188 157,905
GST - RCM Payable 750
1,177,469 2,064,411
Short Term Provisions
Particulars As at 31 March 2024 | As at 31 March 2023‘
Provision for Income Tax | net of advance tax) 1,554,090

1,554,090




Note 11

Note 12

Note 13

Note 14

Note 15

Note 16

Deferred Taxes
Particulars As at 31 March 2024|As at 31 March 2023
Deferred Tax Assets
Property, Plant and Equipment 475,524 454,361
475,524 454,361
Long-term loans and advances
(Unsecured, considered good)
Particulars As at 31 March 2024 |As at 31 March 2023
Security deposits 15,218,279 20,716,571
Loans and advances to related parti
Unsecured, considered good
Unsecured, Considered Good - 128,697
25,218,279 20,545,268

Inventories
Parti
i As &t 31 March 2024(As at 31 March 2023
Work in Progress
Wip 23,514,670 13,663,936
23,514 670 13,663,936
Trade receivables
Particul.
RESELTS As at 31 March 2024/ As at 31 March 2023
Trade Receivable
Unsecured considered good
Within S5ix Months
SUNDRY DEBTORS 55,080,378 46,733,196
Advance to Debtors -1,980,267 -887,729
Exceeding Six Months
SUNDRY DEBTORS 12,756,806 -
65,856,917 45,845,467
Cash and cash equivalents
I
Povticuters As at 31 March 2024| As at 31 March 2023
Cashin Hand 1,944,330 270,203
Balances With Banks
Balance With Scheduled Banks
Current Aceount
In Current Account 26,661 25,132
Deposit Account
BANEK OF INDIA-FD 172,586 470,962
ICICI BANK-FD 11,970,258 11,392,508
RATNAKAR BANK-FD £,370,627 8,236,233
Others
22,484,522 20,395,037

Short-term loans and advances

Particulars

As at 31 March 2024

As at 31 March 2023

Loans and advances to related parties
Loans and advances to others
Unsecured, considered good
Balance with Revenue Authorities
Loan and Advances to Others

3,703,974
5,285,000

8,988,974
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Greenleaf Envirotech Limited
Notes to Financial Statements for the year ended 31 March 2024

Note 7.1

Note 14.1

Ageing Schedule of Trade Payable
As at 31/
Outstanding for following periods from due date of payment Total
Particulars More than 3
' il 1-2 years 2-3 years e Not due
year ___years
(1) MSME = = . =
|lii) Others
Creditors 20,735,150 - - 20,735,150
Advance ta Creditors -3,812 903 - - -3,812,903
(1) Disputed dues — MSME = - -
[iv) Disputed dues - Dthers
As o1 31/03/2023
O ding for following periods from due date of payment Total
P
articulars Less than 1 T S More than 3 e
year ears
{i} M5SME - & =
0] Crhers
Creditors 30,416,815 1426474 167 694 - 32,010,988
Advance to Creditors 5,615,992 - -5,615.992
{iii) Gisputed dues - MSME - =
{lv] Disputed dues = Others 3
Ageing Schedule of Trade Recelvables
Ageing fule as at 31/03/2024
Particulars O ing for vg periods from due date of payment Total
- Mare than 3
Less than & & months - 1 12 years 23 years re ot due
months year yoars
{il Ul}disput!d Trade receivables - 55,080378 12,756,806 67,837,184
considored good
(i) Undisputed Trade Receivables - i = a
considered doubtful
{ili} Disputed Trade Recrivadles considered
Rood
[iv) Disputed Trade Receivanles considered |
doubtful
Ageing Schedule as at 31/03/2023
Particulars Outstanding for following periods from due date of Total
Less than & Emenths - 1 Mare than 3
1-2 years 2-3 years
months yoar years
|1} Undisputed Trade receivables - considered 38,409,567 -

blas - considerg|

(i} Undisputad Trado

(i1} Disputed Trade Receivables considered g

{iv] Disputed Trade Receivables considerad d




Greenleaf Envirotech Limited
Notes to Financial Statements for the year ended 31 March 2024

Note 17

Note 18

Note 19

Note 20

Revenue from operations

Bt For the Year Ended | For the Year Ended
31 March 2024 31 March 2023
Sale of Services
SALES 330,126,263 283,534,035
SALES RETURN -975,465 -13,064,246
329,150,798 270,469,789
Other income
Pasticilare For the Year Ended | For the Year Ended
31 March 2024 31 March 2023
Interest Income 1,376,702 1,467,957
VATAV KASAR 25,136 260,841
1,401,838 1,728,797
Purchases of Stock-in-Trade
Poudinil For the Year Ended | For the Year Ended
TS 31 March 2024 31 March 2023
Purchase of Products 193,012,436 163,470,326
Purchase Return -7,729,289 -427,443
185,283,147 163,042,883

Changes in inventories of finished goods, work-in-p

rogress and Stock-in-Tra

de

For the Year Ended

For the Year Ended

Farticuias 31 March 2024 31 March 2023

Opening

Work in Progress 13,663,936 14,295,540
13,663,936 14,295 540

Closing

Work in Progress 23,514,670 13,663,936
23,514,670 13,663,936

Increase/Decrease

Work in Progress -9,850,734 631,604
-9,850,734 631,604

Details of Changes in Inventory

Particulars

For the Year Ended
31 March 2024

For the Year Ended
31 March 2023

Work in Progress

Waork in -22,975,322 631,604
Progress
-22,975,322 ,Kﬂ'% 631,604
S/l B\
\- Mur..r.:.’u;r_,l'

y

4




Note 21

Note 22

Note 23

Note 24

Employee benefits expense

Particulars For the Year Ended | For the Year Ended
31 March 2024 31 March 2023
Salary, Wages & Bonus
Salary and wages Expenses 60,265,296 49,043,858
Remuneration to Directors 1,755,000 1,380,000
Office Salary Expenses 29,795,156 12,075,906
Contribution to Provident Fund
ESIC EXPENSES 110,212 48,518
Contribution to provident and other fund 2,342,911 1,622,122
Staff Welfare Expenses
Staff Wellfare EXps 82,773 E
Labour Wellfare Cess - 1,741
94,351,348 64,176,145
Finance costs
For the Year Ended | For the Year Ended

Particulars

31 March 2024

31 March 2023

Interest Expenses
Interest Expenses
Interest Expenses
Interest - OD
Interest - LC
Bank Charges
Bank Charges
Loan Processing Charges
LC Making charges

3,811,847 5,289,345
1,975,062 1,900,052
4 29,958
276,084 225,963
71,909 100,640
6,134,903 7,545,958

Depreciation and amortisation expense

Particulars

For the Year Ended
31 March 2024

For the Year Ended
31 March 2023

Depreciation & Amortisation

Depreciation Tangible Assets 1,091,304 1,312,476
1,091,304 1,312,476
Other expenses
Particul For the Year Ended | For the Year Ended
s 31 March 2024 31 March 2023
Manufacturing Service Costs Expenses
Repairs and Maintenance Expenses 242,992 271,067
Operating & Monitoring Expenses - 100,815
Administrative and General Expenses
Stationary 165,650 166,142
f"_"'\-...\
Rent Expenses 5,939,542 h"“qlm 8,691,578
552,000 {/</7k- "0\ 432,000

Office Rent Expenses




Note 25

Note 26

- Auditors Remuneration

Audit Fees 15,000 15,000
Electricity Expenses 1,999,468 1,883,803
Travelling and Lodging Expenses 1,122,918 1,077,614
Professional Fees 57,000 25,908
Insurance Expenses 583,289 259,629
Transportation Expenses 332,453 854,931
Diesel Expenses 1,298,994 901,160
ROC Fees 477,400 449,600
Misc Expenses 5,419,523 3,577,350
Consulting Fees 800,497 187,124
Laboratory Expenses 764,739 332,218
Office Expenses 1,377,455 1,085,342
Professional Tax 7,800 6,800
SERVICE INTEREST AND PANELTY 130,951 392,850
Rates and Taxes 61,283 80,545
Tender Fees 87,331 49,272
TDS Late Fees 5,832 10,200
Inspection Exps 43,500 5,485
Advertising Expenses 365,728 161,910

21,851,343 21,018,340
Tax expense

B For the Year Ended | For the Year Ended
31 March 2024 31 March 2023
Current tax
Current Tax 9,000,000 4,373,607
Deferred tax
Deferred Tax -21,163 -80,120
8,978,837 4,293,487
Earnings per equity share
For the Year Ended | For the Year Ended

Particulars

31 March 2024

31 March 2023

Earnings Per Equity Share
Basic and Diluted
Profit for the year

Shares outstanding at the beginning of the year
Weighted average sharas outstanding during the
year

Shares outstanding at the end of the year
Earning per share (Basic and Diluted)

22,712,489

1,500,000
3,753,514

4,619,250
6.05

10,177,692

300,000
1,500,000

1,500,000
6.79




Greenleaf Envirotech Limited

Calculation of Earning per Share

Year ended 31

Year ended 31

Description
o March 2024 March 2023
Profit for the year 22712488.61 10177692.39
Weighted average shares outstanding 3,753,514 1500000
during the year
Earnign per Share (Basic and Diluted) 6.05 6.79
31-03-24
Weighted Avg,
Description Number of Shares Date No. of days P IR
No. of shares
Opening 1,500,000 01-04-23 366 1,500,000
Rights Issue during the year 239,000 25-05-23 203,738
Rights Issue during the year 314,000 09-06-23 254,803
Bonus Issue during the year 2,566,250 20-07-23 1,794,973
Total 4,619,250 3,753,514




Greenleaf Envirotech Limited
Notes Forming Part of the Financial Statements for the Year Ended 31 March 2024

SIGNIFICANT ACCOUNTING POLICIES

1

BASIS OF ACCOUNTING
The accounts are Prepared under the historical cost convention in accordance with the generally
accepted accounting principles by the company,

i) The company follows the mercantile system of accounting and recognises income and
ii) Financial statements are prepared under the Historical cost convention. These costs are not

iii) Estimates and Assumptions used in the Preparation of the financial statements are based upon
Mmanagement’s evaluation of the relevant facts and circumstances as of date,

INVENTORIES
a) Work-in-Progress - At lower of cost or net realizable value,

CASH FLows

specified in Schedule [| of the Companies Act, 2013.

REVENUE RECOGNITION
i) Revenues are recognised when is probable that economic benefit will flow to the Company and

i) Figures of Purchases are net of return,
iii) Income and Expenditure are accounted on Accrual basis.

FIXED ASSETS
Fixed assets are stated at the cost of acquisition, less accumulated depreciation impairments losses, if

completion of their acquisition or construction are capitalised. Advances paid towards the acquisition of
utstanding at each balance sheet date and the cost of fixed assets not ready for their

intended use before such date are disclosed under capital work-in-progress.

FOREIGN CURRENCY TRANSACTIONS
i) The reporting currency of the company is Indian rupees.
i) Transactions in foreign currencies are recognised at the prevailing exchange rates on the

recognized in the profit and loss account under the natural revenue heads of accounts. Exchange
differences relating to fixed assets are capitalised to respective fixed assets.
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iii) Foreign Currency assets and liabilities at the year end are translated at the year end exchanged
rates, end the resultant exchange difference is recognized in the profit and loss account.

iv) In case of forward contract, foreign currency derivatives or other financial instruments that are in
substance forward exchange contracts, the premium or discounts arising at the inception of the
contract transactions are included in determining the net profit for the year.

INVESTMENTS

EMPLOYEE BENEFITS

Short - Term Employee Benefits
All employee benefits payable within twelve months of rendering the service are Classified as Short -term

Post-employment ang other long-term benefits

The company is a member of recognized provident fund scheme established under Provident Fund and
Miscellaneous Act, 1952 by Government of India. The company is contributing 12% of Salary & Wages of
eligible employees under the scheme every month. The amount of contribution is being deposited at each
and every month. The contribution paid or payable under the scheme is recognized during the period
under which the employee renders the relateq Service,

BORROWING COSTS
Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset are
capitalised as part of the cost of that asset till such time the asset is ready for its intended use. A
qualifying asset is an asset that necessarily takes a substantial peried of time to get ready for its intended
use,

EARNING PER SHARE

Basic and Diluted earnings /(loss)per share are calculated by diving the net profit / (loss) for the period
attributable to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period. The weighted average number
of equity shares outstanding during the period are adjusted for any bonus shares issued during the year
and also after the balance sheet date but before the date the financial statements are approved by the
board of directors.

INCOME TAX
Income tax comprises the current tax provision and net charges in the deferred tax assets or liabilities in
the year deferred tax assets and liabilities are recognised for the future consequences if temporary

operating loss carry forwards. Deferred tax assets are recognised subject to managements judgement
that realization is more likely that virtual
certainity exists,

MAT credit is recognised as an asset only when and to the extent there are adequate and satisfying
reasons that the company will Pay normal income tax during the specified period.

PRELIMINARY EXPENSES
Preliminary Expenditure is written off fully during the year under its Occurrence as per AS 26

IMPAIRMENT OF ASSETS




15 PROVISIONS AND CONTIGENT LIABILITIES
A provision is recognised when the Ccompany has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to theijr present value and are determined based on
best estimates required to settle the obligation at the balance sheet date,

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the

NOTES ON ACCOUNTS

1. The provisions for all known liabilities are adequate and not in excess of the amount reasonably
necessary.

2. There was no employee in receipt of remuneration aggregating to Rs. 12,00,000/- or more per year or Rs.
1,00,000/- or more per month for the part or whole of the year. Previous year also there was no such
employee.

3. Related Party disclosures:

Related parties’ disclosure as per AS-18- Related Party Disclosures

Key Management Personal (KMP):

| Kalpesh Goti P

| Gopi Kalpesh Goti

Nature of Associates / Promoter Relatives Name
transactions Joint
Ventures
Job work - - Greenleaf
Expenses (4,05,342) (-) (-) Engineering Co.
2 | Director's - 10,35,000 Kalpesh Goti
) (9,00,000) |

‘ Remuneration

~ 7,20,000 Gopi Kalpesh Goti |
(4,80,000)

= 1,72,24 974 - | Kalpesh Goti
(-) (67,13,804) (-)

Loan - 1,69,74,974 - | Kalpesh Goti
()

Repaid (Including (-) (86,04,883)
Openin _




4. Earnings per share (EPS)

Description

Weighted average number of equity §rTa?&s_oFﬁE.To7-
each

Weighted average number of Equity Shares — Basic and
diluted

' Net Profit after tax available for Equity share-holders

Basic and diluted
Rupees)

Eamings Per Equity Share (in

5. Balances of loans, advances, Cash & Bank and Creditors & Debtors are subject to confirmation and haye
been taken as appeared in the books of account of company.

6. Inthe absence of information regarding outstanding dues of MICRO or Small Scale Industria| Enterprise(s)
as per The Micro Small, Medium Enterprise Development Act, the Company has not disclosed the same
as required by Schedule Vi to the Companies Act, 1956,

7. The balance of sundry debtor's and sundry creditors are subject to confirmation,
8. There are no contingent liabilities.

8. Previous year's figures have been regrouped and rearranged where necessary to confirm to this year
classification.

In terms of our attached report of even date

For Greenleaf Envirotech Limited
For NGST & Associates
Chartered Accountants
FRN : 135150w
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Bhupendra S Gandhi Kalpesh G. Goti Gopiben Gotj
Partner (Director) (Director)
UDIN- 241222963MDT6323 (DIN : 02888791) (DIN : 06388902)

Place : Mumbai
Date; 04/09/2024



Disclosure related to Following Ratios to be disclosed: -

{ Ratio Numerator ~ Denominator Yearended | Year ended
31st March 31st March
2024 2023

|

Current ratio Current Assets Current Liabilities 1.63
Debt equity ratio Total Debt Total Equity 1.14
Debt service coverage Profit before exceptional Interest expense (+) 3.09
ratio items & tax ( +) interest scheduled principal

€xpenses (+) depreciation repayment of longterm

& amortisation (-) current debt and lease liabilities

tax expense during the period
Return on equity ratio Net Profits after taxes Shareholder's Equity 0.29 0.36

(including continuing

and discontinuing

operations) (-) Interest on

Perpetual securities
Inventory turnover ratio | Inventories (X) number of | Cost of material 38.68 31.18 |
(No. of Days) 15 days consumed |
Trade receivables Receivable (x) number Gross Sales 71.98 50.84

turnover ratio (No. of of days

Days
Trade payables turnover | Trade payable (x) number
ratio (No. of Days) of days

Revenue from operation

Net credit purchases

Net capital turnover ratio Working capital = Current 4.03 9.10 |
assets (-) Current
liabilities i
Net profit ratio Net Profit after Tax Revenue 0.0 0.03
(excluding exceptional
. i item saut P
| Return on capital .
employed |
Pre-Tax Profit before tax and Average Capital 0.25 0.19 |
exceptional item employed
(+) interest expense (Shareholder's equity +
Total Debt
+ Deferred tax liabilit
Post-Tax Profit after tax and Average Capital 0.19 0.15

employed
(Shareholder's equity +
Total Debt

exceptional item
+ interest expense




Greenleaf Envirotech Limited
Additional Regularity Disclosures:

company as at the balance sheet date. In respect of immovable properties of land that have been taken on
lease and disclosed as “Under Lease” in the financial statements, the lease agreements are in the name of the
company, where the company is the lessee in the agreement,

Disclosure related to fair value measurement of investment property
The company has not any of investment investment property.
Disclosure of revaluation of Property, plant and equipment-Under Property, Plant and Equipment

The Company has not revalued its property, plant and Equipment (including Right of use Assets)

Disclosure of revaluation of Intangible Assets-Under Property, Plant and Equipment

The Company has not revalued its intangible assets — under property, plant and equipments.

Disclosure related to Capital-Work-in Progress (CWIP):-

The Company has not started any of expansion during the year. Hence there is no capital working progress at
the end of the year.

Disclosure related to Intangible assets under development:

The company does not hold any benami property and no proceedings have been initiated on or are pending
against the company under the prohibition of benami property transactions act, 1988(as amended in 2016)
(formerly the benami transactions (prohibition) act, 1988 (45 of 1988) and rules made thereunder.

Disclosure related to borrowings taken from banks or financial institutions on the basis of security of
current assets

According to information and explanations given to us and on the basis of our examination of the books of
account, and records the company has not made any transactions with companies struck off under section 248
of the companies act, 2013 or section 560 of companies act, 1956,

Disclosure related to Registration of charges or satisfaction with Registrar of Companies
There are no such charges or satisfaction yet to be registered




Disclosure related to Utilization of Borrowed funds and share premium:
The company had utilized borrowed fund for the purpose of which such fund was raised

Disclosure related to Undisclosed income

Based upon the audit procedures performed and the information and explanation given by the management,
there is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the income tax act, 1961, that has not been recorded in the books of account.

Disclosure related to Corporate Social Responsibility (CSR)

The company is not eligible to make CSR provisions due to non-applicability of section 135 of companies act
2013.

Details of Crypto Currency or Virtual Currency

In our opinion and according to the information and explanations given to us the company has not traded or
invested in crypto currency or virtual currency during the current or previous year.

For NGST & Associates For Greenleaf Envirotech Private Limited
Chartered Accountants
Firm Reg. No. 135159W
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Bhupendra S Gandhi Kalpesh G. Goti  Gopiben K. Goti
Partner Director Director
Mem. No. 122296 (DIN : 02888791)  (DIN : 06388902)

Place: Mumbai
Date: 04/09/2024



